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sfln~rf]s bz{g lnld6]8
lkÍunf:yfg, uf}zfnf,sf7df08f}

kmf]g M– )!–%(!#& !)

Od]n M– darshankalinchowk@gmail.com

k|yd k6s k|sflzt ldlt M– @)*@ d+l;/ @! ut]

!! cf+} jflif{s ;fwf/0f ;ef ;DaGwL ;"rgf 
o; sDkgLsf] @)*@ d+l;/ !* ut] a;]sf] ;~rfns ;ldltsf] a}7ssf] lg0f{o cg';f/ b]xfosf ljifox?df 
5nkmn tyf lg0f{o ug{ sDkgLsf] !! cf}+ jflif{s ;fwf/0f ;ef lgDg :yfg, ldlt / ;dodf ;+rfng x'g] 
ePsf] x'Fbf ;Dk'0f{ z]o/wgL dxfg'efjx?nfO{ pkl:yltsf nflu sDkgL P]g @)^# sf] bkmf ^& sf] pkbkmf @ 
adf]hLd of] ;"rgf k|sflzt ul/Psf] 5 . 

jflif{s ;fwf/0f ;ef x'g] ldlt, :yfg / ;do 
:yfg M ab|Lgfy xf]6n -ab|Lgfy xn ,cf7f}+ tNnf_ uf}zfnf ,lkËnf:yfg ,sf7df08f+} .
ldlt M @)*@ ;fn kf}if !% ut] d+unjf/ / -tbg';f/ l8;]Da/ #) ,@)@%_
;do M lbgsf] !!M#) ah] .
 

5nkmnsf laifox? M–
s_ ;fdfGo k|:tfjx? M–
	 !=;+rfns ;ldltsf] tkm{af6 cWoIfHo"n] k|:t't ug{' x'g] cf=j= @)*!÷)*@ sf] jflif{s k|ltj]bg 
	  kfl/t ug]{ ;DaGwdf .
	 @=n]vfkl/Ifssf] k|ltj]bg ;lxtsf] cf=j= @)*!÷)*@ sf] jf;nft÷gfkmf÷gf]S;fg lx;fa ljj/0f  
		   ;lxtsf] n]vfkl/If0f k|ltj]bg kfl/t ug]{ ;DaGwdf .
	 #=sDkgL P]g @)^# sf] bkmf !!! adf]lhd sDkgLsf] cf=j= @)*@÷)*# sf] n]vfkl/If0f sfo{sf] 
		   nflu n]vfkl/Ifs lgo'ltm ug]{ / lghsf] kfl/>lds lgwf{/0f ug]{ .
	 $=;+rfns lgo'QmL cg'df]bg ;DaGwdf .

v_ ljz]if k|:tfj M 
	 != cf=j= @)*!÷)*@ sf] gfkmf af6 % k|ltzt af]g; z]o/ / )=@^# k|lt;t gub nfefFz 
				  -s/ k|of]hgsf nfuL_ ljt/0f ug]{ ;DaGwdf .
	 @= k'FhL j[[l4 tyf cf=j= @)*!÷)*@ sf] af]g; z]o/ ljt/0f kl5 sfod x'g] z]o/sf] xsk|4 z]o/ 
			   -Ps a/fa/ Ps z]o/_ hf/L ug]{ ;DaGwdf .
	 #= k|jGw kq tyf lgodfjnLdf cfjZos ;+zf]wg ug]{ ;DaGwdf . 
	 $= ;+rfns ;ldltnfO{ cfjZos clVtof/L lbg] ;DaGwdf .
	 %= ;+rfns ;ldltn] u/]sf lg0f{ox?sf] cg'df]bg ;DaGwdf . 

Uf_ ljljw M
gf]6 M sDkgLsf] z]o/wgL btf{ lstfa ldlt @)*@ kf}if ! ut] d+unjf/ ! -Ps_ lbgsf] nflu aGb /xg] Joxf]/f 
cg'/f]w 5 . 
cGo lj:t[t hfgsf/Lsf] nfuL sDkgLsf] j]j;fO{6 www.kalinchowkdarshan.com.np jf sDkgLsf] kmf]g gDa/ 

)!–%(!#&!) af6 lng ;Sg' x'g] 5 .

												          ;+rfns ;ldltsf] cf1fn] 

                                    					    sDkgL ;lrj 
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-lg=g+=$ -v_ ;DalGwt_
k|f]S;L kmf/fd

>L ;~rfns ;ldlt

sfln~rf]s bz{g lnld6]8,

lkËnf:yfg, uf}zfnf, sf7df08f+} .		

			 

	                              ljifo M k|ltlglw lgo'Qm u/]sf] af/] .

dxf]bo,

=====================lhNnf===================================d=g=kf=÷g=kf=÷uf=lj=;============================== 

j8f============a:g] d÷xfdL============================sfln~rf]s bz{g lnld6]8sf] z]o/wgLsf] x}l;otn] 

ldlt================;fn===========ut]===================af/sf lbg x'g]===============jflif{s÷ljz]if ;fwf/0f 

;efdf :jo+ pkl:yt eO{ 5nkmn tyf lg0f{odf ;xefuL x'g g;Sg] ePsf]n] pQm 

;efdf d]/f]÷xfd|f] tkm{af6 efu lng tyf dtbfg ug{sf] nflu =========================== 

lhNnf =============================d=g=kf=÷g=kf=÷uf=lj=;==================================j8f============a:g] To; 

sDkgLsf] z]o/jfnf >L==================================== nfO{ d]/f]÷xfd|f] k|ltlglw dgf]lgt u/L k7fPsf] 5'÷5f}+ .

k|ltlglwsf]

b:tvt M

gfd M

7]ufgf M 			 

z]o/wgL g+

z]o/ ;+Vof M

ldltM

gf]6 M of] lgj]bg ;fwf/0f ;ef x'g'eGbf sDtLdf &@ 306f cufj} sDkgLsf] /lhi68{ sfof{nodf k]z u/L ;Sg' kg]{5 .

lgj]bssf]

b:tvt M

gfd M

7]ufgf M 			 

z]o/wgL g+ M

z]o/ ;+Vof M

ldltM
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sfln~rf]s bz{g lnld6]8sf] cf=j= @)*!÷)*@ sf] P3f/f}+ jflif{s ;fwf/0f ;efdf ;+rfns 
;ldltsf] tkm{af6 cIoIf Ho"sf] k|ltj]bg M 
cfb/0fLo z]o/wgL dxfg'efjx¿, ;~rfns ;ldltsf kbflwsf/Lx¿, cltlyHo"x¿, kqsf/x¿, sd{rf/Lx¿ 

tyf o; ;efxndf pkl:yt ;Dk"0f{ cfdlGqtx¿df sfln~rf]s bz{g lnld6]8sf] tkm{af6 xflb{stfk"j{s 

:jfut ub{5'Ù Gofgf] clejfbg JoQm ub{5' . xfd|f] o; sDkgLn] cfh cfˆgf] !! cf}+ aflif{s ;fwf/0f ;ef 

;DkGg ub}{5 . o; cjlwdf sDkgLn] ;DkGg u/]sf ;Dk"0f{ lx;fax¿ nufot jf;nft, gfkmf gf]S;fg ;DaGwL 

;Dk"0f{ ljj/0fx¿ ;+nUg k|ltj]bgdf pNNf]v ul/Psf 5g\ . sDkgLn] ldlt @)&% sflt{s !& ut]jf6 s]jnsf/ 

;~rfngdf NofPsf] ljifo xfdLnfO{ hfgsf/L g} 5 . sDkgL ;~rfngsf ;DaGwsf ljutsf ljifox¿ cl3Nnf] 

jif{sf k|ltj]bgx¿df xfdLn] lj:t[t ?kdf pNn]v  u/]sf lyof+} . sDkgL ;~rfngsf] s]xL ;do kl5 g} sf]le8 

h:tf] ljZjJofkL dxfdf/L pTkGg e}Ù To;n] xfd|f] b]znfO{ klg ufFh]sf]n] To; kl5 pTkGg ePsf] cfly{s dGbL 

clg r/d ¿kdf t/ntfsf] cefjsf] kl/l:yltsf sf/0f sDkgLn] cfˆgf] nIo cg'¿ksf] pknlAw xfl;n ug{ 

;ls/x]sf] lyPg . cl3Nnf] jif{ eg] sDkgLn] /fd|f] k|ult xfl;n ug{ ;kmn ePsf] sf/0f gfkmfdf jl[4 ePsf] 

lyof] . sDkgLn] o; jif{ klg s]xL gfkmf t cfh{g u¥of]Ù t/ klg ck]Iff u/] adf]lhdsf]  gfkmf eg] k|fKt x'g 

;s]g . o;sf s]xL sf/0fx¿ 5g\ . h:t}–s]jnsf/df ge} gx'g] ;fdfgx¿ o'/f]kaf6 dufpg' kg]{Ù klxn]sf] 

t'ngfdf o'/f]sf] efp nuftf/ a9\b} hfg' / dxFuL klg a9]sf] sf/0f s]jnsf/df k|of]u x'g] ;fdfgsf] d"No a9\g' 

. @)*! ;fn cflZjg !@ ut] ePsf] eLif0f jiff{ / To;af6 cfPsf] af9Lklx/f]sf] sf/0f af6f] aGb eof] . h;sf] 

sf/0f sfln~rf]s dfO{sf] bz{g ug{ cfpg] bz{gfyL{x¿sf] ;ª\Vof klg 36\g k'Uof] . o;sf sf/0f klg gfkmfdf 

k|efj k/]sf] 5  . olt x'Fbfx'Fb} klg sDkgLn] o; jif{sf] cfDbfgLaf6 z]o/ wgLx¿nfO{ % k|ltzt af]g; 

z]o/ lbg nfu]sf] s'/f hfgsf/L u/fpg kfpFbf v'zL nfu]sf] 5 . k|fljlws sf/0fn] ut cf=j=df o; sDkgLn] 

lgisf;g ug]{ eg]sf] xsk|4 z]o/ lgisf;g ug{ l9nfO ePsf]n] cfhsf] ;efaf6 k'gM cg'df]bg ePkl5 -kfFr 

k|ltzt af]g; z]o/ ljt/0f eO sfod ePsf] z]o/df_  k|To]s Ps z]o/ a/fa/ Ps xsk|b z]o/ lgisf;g 

ug{nfO{ k|:tfj ul/Psf] ljifo ;d]t hfgsf/L u/fpFb5' . cfufdL jif{x¿df vr{df ldtJolotf ckgfpg] / 

yk gfkmf cfh{g ul/ af]g; z]o/÷gub nfef+z lbgsf] nflu ljZjf;sf ;fy sDkgLn] sfo{ ug]{5 .  

cfb/0fLo z]o/wgL dxfg'efjx?,	
o; jif{ gfkmfdf cfPsf] j[l4 / k'/fgf] 3f6f k"lt{ eO;s]sf] sf/0f clxn] sDkgL gfkmfdf uPsf] xf] . cf=j= 

@)*@÷)*# df yk gfkmf x'g] ljifodf xfdL lg/Gt/ sfo{ ug]{ k|lta4tf JoQm ug{ rfxG5f}+ . cem} klg 

cflYf{s dGbL k"0f{ ?kdf ;dfKt ePsf] 5}g . @)*@ efb| @# / @$ ut] b]zdf 36]sf]] cfk/flws 36gfaf6 

kmfObf p7fpFb} xfd|f] sDkgLdf klg c/fhs ultljlwdf ;+nUg s]xL ;d"x k|j]z u/L s]jnsf/df tf]8kmf]8 

ul/ Iflt k'¥ofPsf] a]xf]/f cjut u/fpg rfxG5' . h]GhLsf] gfddf cfk/flws dgl:ylt / ;f]r ePsf 

s]xL dflg;n] s]jnsf/df Iflt k'¥ofP kl5 s]xL ;do s]jnsf/ ;~rfng ug{ ;lsPg . o;sf sf/0f 

sDkgLnfO{ 7"nf] ¿kdf cfly{s Iflt k'u]sf] s'/f ;d]t hfgsf/L u/fpg rfxG5' . sDkgLsf] tkm{af6 To:tf 

ck/fwdf ;n+Ug JolQmx¿nfO{ sf/jfxL ul/of];\ egL ;DalGwt lgsfodf k6sk6s df}lvs cg'/f]w ;lxt lnlvt 

lgj]bg klg lbOPsf] 5 . t/ clxn];DDf To;df s'g} sf/jfxL gePsf] a]xf]/f klg hfgsf/L u/fpg rfxfG5' .

b]zdf cem} klg k"0f{ zflGt ;'Joj:yf sfod x'g ;ls/x]sf] 5}g . o;sf sf/0f  Joj;fodf x'g] hf]lvdsf] 

cj:yf xl6;s]sf] 5\}g . x'gt hf]lvd gePsf] s'g} Joj;fo g} x'Fb}g . ;kmn Joj;flos kl/ro eg]sf] g} 

hf]lvdaf6 aRb} Joj;fo ug{ ;Sg' xf] . xfdLn] sd hf]lvd, sd nfutdf sDkgLn] cTolws nfe lng;Sg]

ul/ sfo{ ub}{ cfPsf 5f+} . k|fKt k"FhLnfO{ oyf]lrt 9+un] kl/rfng ul/Psf] 5 . 
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sDkgLn] cfˆgf] k"j{ lgwf{l/t sfo{qmd cg';f/ xf]6n lgdf{0fsf nflu eQmk'/ lhNnfsf] ;"o{ljgfos 

gu/kflnsfdf hUuf v/Lb u/]sf] 5 . pQm hUufdf Pp6f cfw'lgs xf]6n ;~rfngdf Nofpg gSzf agfpg] 

nufotsf k|f/lDes sfo{ ;DkÌ u/]sf] 5 . sDkgLn] cGo sDkgLx¿;Fu ldn]/ ;fem]bf/L Pj+ sDkgLnfO{ lxt 

x'g] k|sf/sf cGo ljleGg sfo{x¿ cufl8 a9fpFb} uPsf] 5 . o; sDkgLsf] yk k"FhL jl[4 ug]{ / b]zs} Pp6f 

;jn / ;Ifd sDkgLsf] ¿kdf :yflkt ug]{ nIo lnOPsf] 5 .  

sDkgLn] cfˆgf] nufgLsf] If]qdf ljljlws/0f ul/ sDkgL ;~rfngdf hf]lvd sd x'g] tyf yk gfkmf cfh{g 

ug{ ;Sg] gLlt to u/]sf] 5 . Joj;fonfO{ lg/Gt/ j[l4 / ljsf; ug]{ p2]Zon] g} ut jif{sf] ;fwf/0f ;efdf 

sDkgLsf] clws[t k"FhL, hf/L k"FhL / r'Qmf k"FhL jl[4 ug{sf] nflu k|:tfj k]z u/]sfdf k|fljlws sf/0fn] ;do 

l;df leq pQm sfo{ ;DkGg ug{ ;lsPg . o; ;fwf/0f ;ef ;DkGg eP nuQ} sDkgLsf] k"FhL jl[4 ;DaGwL 

sfo{nfO{ cufl8 a9fOg] 5 . k"FhL jl[4af6 k|fKt x'g] /sd dWo] s]xL /sd a}+ssf] afFFsL shf{ e'QmfgL ug]{, 

sfln~rf]s, s'/L / eQmk'/df xf]6n ;~rfngdf Nofpg] / afFsL /sd sfln~rf]s OGe]i6d]G6 sDkgLdf nufgL 

ul/g] 5 . o; sDkgLsf] ljz]if kxndf sfln~rf]s dlGb/ kl/;/sf] k'/fgf] kf6LnfO{ lj:yflkt ul/ gofF Pj+ 

k'/ftflTjs kf6L lgdf{0f ul/Psf]Ù dlGb/sf] k|fË0fdf cfjZos dd{t ;+ef/ tyf dlGb/ kl/;/;Dd cfjthfjt 

ug]{ af6f]df l;+9L agfpg], 9'+uf 5fKg], /]lnªx¿ xfNg] nufotsf sfo{x¿ ;DkGg ePsf 5g\ . dlGb/ kl/;/

df ;L;L Sofd]/f tyf ;f]nf/ aQL h8fg ul/Psf] 5 . sDkgL ;d]tsf] ;lqmotfdf ah]6 ljlgof]hg u/fO 

b]p/fnL b]lv s'/L ahf/;Ddsf] af6f] lgdf{0f tyf ;'wf/sf] sfo{ ;DkGg ePsf] 5 . s]jnsf/ kl/;/df 

cfjZos 9nfg ug]{Ù 5fgf xfNg]Ù k"hf ;fdu|L laqmL :ynsf] lgdf{0f ug]{Ù /ª/f]ug ug]{Ù sDkfp08df tf/ 

nufpg] tyf  hfnL xfNg] sfo{ ul/Psf] 5 . af6f]3f6f]sf] ;xhtfn] ;jf/L ;fwgsf] cfjthfjtdf j[l4 x'g'sf 

;fy} bz{gfyL{x¿sf] ;+Vofdf qmdz jl[4 xFb} hfg] cfzf ul/Psf] 5 . of] If]q d'n'ssf] Ps dxTjk"0f{ wfld{s 

Pj+ ko{6sLo uGtJosf] ¿kdf ljsf; ePsf] 5 . o; If]qsf] lg/Gt/ ljsf; / k|jw{g ug{ sDkgL lg/Gt/ 

nflu /xg] 5 .  o; jif{ sDkgLsf] a;kfs{nfO{ yk 7"nf] / Jojl:yt agfpg], vfg] kfgL 6ofÍL lgdf{0f tyf 

kfOknfOg / aQL nfOgsf] dd{t ;+ef/ ug]{Ù l6s6 sf6\g] 5'§} sfp06/ 3/ lgdf{0f ug]{Ù ;'/Iff kf]i6 / kfn] 

3/sf] lgdf{0f ug]{Ù a}+lsª k|of]hgsf] nflu Pp6f ejg lgdf{0f ug]{, OeL uf8Lsf] nflu rflh{ª :6]zg agfpg] 

nIo lnOPsf] 5 . 

sDkgLsf] cf=j= @)*!÷)*@  sf] ;a} ljj/0f ;lxtsf] n]vfk/LIf0f k|ltj]bg, cfufdL jif{sf] ah]6 tyf 

sfo{qmd o;} k|ltj]bg;fy ;+nUg ul/Psf] 5 . k|ltj]bgsf] cWoog ul/ ;Nnfx ;'emfj k|fKt x'g] ck]Iff 

ul/Psf] 5 . k|fKt ;Nnfx ;'emfjnfO{ k|fyldstfdf /fv]/ sfo{ ul/g] 5 .  

cfb/l0fo z]o/wgL dxfg'efjx¿,

ut cfly{s jif{ sDkgLsf nflu r'gf}tL / cj;/ b'j} af]s]sf] jif{ /Xof] . k|fs[lts, k|fljlws tyf 

Joj:yfksLo r'gf}tLsf afah"b klg sDkgLn] cfˆgf] ;]jf lg/Gt/ ;~rfng ub}{ sfln~rf]s If]qsf] wfld{s 

tyf ko{6g lasf;df dxTjk"0f{ of]ubfg k'¥ofpg ;kmn ePsf] 5 . s]ansf/ ;]jf ;~rfngn] cfGtl/s tyf 

afXo ko{6ssf] cfjfudgnfO{ ;xh agfPsf] 5Ù h;sf sf/0f :yfgLo cy{tGqnfO{ klg ;sf/fTds k|efj 

kf/]sf] 5 . o; cjlwdf sDkgLn] ;]jf u'0f:t/, ofq'sf] ;'/Iffdf pRr k|fyldstf lbPsf] 5 . pks/0fsf] 

lgoldt dd{t tyf ;Def/, sd{rf/L tflnd, tyf Joj:yfkg ;'wf/sf sfo{qmdx¿ cl3 a9fOPsf 5g\ . 
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cfly{s cj:yfsf ;Gbe{df lj:t[t ljj/0f cfhsf] ;efdf k|:t't ul/g] cfly{s k|ltj]bg tyf 

n]vfk/LIfssf] k|ltj]bg dfkm{t tkfO{+x¿nfO{ hfgsf/L x'g] g} 5 . ;~rfns ;ldltn] kf/blz{tf, ;'zf;g / 

ljQLo cg'zf;gnfO{ ;w}+ k|fyldstfdf /fVb} cfPsf] s'/f cjut u/fpFb5' . 

cfufdL lbgx¿df sDkgLn]  

	 ;]jfdf :t/f]Gglt

	 ko{6sLo k"jf{wf/ ljsf; 

	 l8lh6n k|0ffnLsf] k|of]u 

	 :yfgLo ;d'bfo;Fu ;xsfo{ ub}{ lbuf] ko{6g k|j4{g ug]{ nIo lnPsf] 5 .

o;sf ;fy} sDkgLn] jftfj/0f ;+/If0f tyf ;fdflhs ultljlwdf cem ;lqmo e"ldsf lgjf{x ug]{ k|ltj4tf 

JoQm ub{5 .

cGTodf,

sDkgLsf] k|ultdf lbg–/ft d]xgt ug'{x'g] ;~rfns ;ldlt ;b:ox¿, Joj:yfkg, ;Dk"0f{ sd{rf/Lx¿, tyf 

k|ToIf–ck|ToIf ?kdf ;xof]u k'¥ofpg'x'g] ;a} ;/f]sf/jfnfk|lt xflb{s wGojfb 1fkg ub{5' .cfhsf] ;fwf/0f 

;efdf k|:t't x'g] Ph]08fx¿df ;s/fTds 5nkmn u/L cfjZos lg0f{ox¿df ;xof]u ug'{x'g]5 eGg] ljZjf; 

lnPsf] 5' . oxfF pkl:yt ;Dk"0f{ dxfg'efjx¿sf] pQ/f]Q/ k|ult, :jf:Yo / ;kmntfsf] sfdgf ub{5' . 

wGojfb .

afns[i0f lzjfsf]6L 

cWoIf 

ldlt M @)*@ kf}if !%  ut]  .
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sfln~rf]s bz{g lnld6]8
cf=j= @)*!÷*@ sf] jflif{s k|ltj]bg

cg';"rL —!%
-lgod @^ sf] pklgod -@_ ;+u ;DalGwt_

!= ;+rfns ;ldltsf] k|ltj]bg 
P3f/f}+ jflif{s ;fwf/0f ;efdf ;Grfns ;ldltsf] tkm{af6 cWoIf Ho"sf] k|ltj]bgdf ;dfj]z ul/Psf] 5 . 

sfln~rf]s bz{g lnld6]8
sDkgL P]g @)^# sf] bkmf !)( pkbkmf $ cg';f/sf] cltl/Qm ljj/0f

-@)*!÷*@_ 

-s_ ljut jif{sf] sf/f]af/sf] l;+xfjnf]sg
;+rfns ;ldltsf] k|ltj]bgdf tyf n]vf k|ltj]bgdf ;+nUg ul/Psf] .

-v_ k|ltj]bg tof/ ePsf] ldlt;Dd rfn' jif{sf] pknlAw / eljiodf ug'{ kg]{ s'/fsf] ;DaGwdf ;+rfns 

;ldltsf] wf/0ff M

ljutdf  cfPsf] ljZjJofkL sf/f]gfsf] k|sf]k / To; kl5 ePsf] dGbL tyf af9L klx/f] sf] sf/0fn] 

sDkgLn] cfˆgf] Joj;fonfO{ lg/Gt/tf lbPsf] 5 . sDkgLsf] cfDbfgLdf j[l4 ePsf] 5 . sDkgLn] bf]nvfsf] 

sfln~rf]s dlGb/df cfjt hfjt ug{ Ps s]jn sf/sf] :yfkgf u/]sf] 5 .  sDkgLn] r'Qmf kF'hLdf j[l4 ul/ 

cfd ;j{;fwf/0fdf z]o/ lgisf;g u/]sf]  5 . sDkgLn] cfufdL lbgdf o; k|sf/sf kof{ko{6g ;DaGwL 

sfo{x? nfO{ lg/Gt/tf lbg] / pko'Qm :yfgsf] 5gf}6 ul/ yk lgdf{0f ub} hfg] nIo lnPsf] 5 .  

-Uf_ sf/f]af/nfO{ c;/ kfg]{ d'Vo s'/fx?
•	 Eff}uf]lns sf/0f M af6f]3f6f] , af9L klx/f] , clws lxdkft cflbsf] sf/0f . 

•	 ljb]zL d'b|fdf cfpg] kl/j{tg .

•	 aGb, x8\tfn tyf s'g} klg k|sf/sf] dxfdf/L /f]u cflb . 

•	 j}b]lzs d'b|fdf -8n/,o'/f] / l:j; k|mfGs_ cfpg] ptf/r9fj .

-3_ n]vfk/LIf0f k|ltj]bgdf s'g} s}lkmot pNn]v ePsf] eP ;f] pk/ ;+rfns k|ltlS|mof

•	 s}lkmot ePsf] cj:yfdf s}lkmot pk/ ;'wf/sf] lgldQ ;+rfns ;ldltn] Joj:yfkgnfO{ cfjZos 

lgb]{zg lbb} cfPsf] 5 / ;'wf/sf] lgldQ sDkgL ;b}j k|lta4 /x]sf] 5 .
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-ª_ z]o/ hkmt ePsf] eP hkmt ePsf]] z]o/ ;+Vof, To:tf] z]o/sf] clÍt d"No, To:tf] z]o/ 
hkmt x'g'eGbf cufj} ;f] jfkt sDkgLn] k|fKt u/]sf] hDdf /sd / To:tf] z]o/ hkmt ePkl5 
;f] z]o/ laqmL u/L sDkgLn] k|fKt u/]sf] /sd tyf hkmt ePsf] z]o/ afkt /sd lkmtf{ 
u/]sf] eP ;f]sf] ljj/0f 
•	 gePsf] .

-r_ ljut cfly{s jif{df sDkgL / o;sf] ;xfos sDkgLsf] sf/f]af/sf] k|ult / ;f] cfly{s jif{sf] cGtdf 

/x]sf] l:yltsf] k'g/fjnf]sg

•	 sDkgLsf] -;xfos sDkgL ;lxtsf]_ sf/f]af/ / k|ultsf ljifodf ;+rfns ;ldltsf] k|ltj]bg, 

n]vf k/LIf0f k|ltj]bgdf ;+nUg ul/Psf] 5 .

-5_ ljut cfly{s jif{df sDkgLsf] cfwf/e"t z]o/wgLx?n] sDkgLnfO{ pknAw u/fPsf] hfgsf/L
•	 To:tf] s]lx 5}g . 

-h_ ljut cfly{s jif{df sDkgLsf ;+rfns tyf kbflwsf/Lx?n] lnPsf] z]o/sf] :jfldTjsf] 
ljj/0f / sDkgLsf] z]o/ sf/f]af/df lghx? ;+Ung /x]sf] eP ;f] ;DaGwdf lghx?af6 sDkgLn] 
k|fKt u/]sf] hfgsf/L
•	 ljut cfly{s jif{df sDkgLsf ;+rfns tyf kbflwsf/Lx?n] z]o/sf] :jfldTj lnPsf] tyf sDkgLsf] 

z]o/ sf/f]af/df pxfFx? ;+Ung /xg'ePsf]] ;DaGwdf sDkgL nfO{ s'g} hfgsf/L k|fKt gePsf] .

-em_ ljut cfly{s jif{df sDkgL;Fu ;DalGwt ;Demf}tfx?df s'g} ;+rfns tyf lghsf] glhssf] 
gft]bf/sf] JolQmut :jfy{sf] af/]df pknAw u/fOPsf] hfgsf/Lsf] Joxf]/f 
•	 hfgsf/L pknAw gePsf] .

-~f_ sDkgLn] cfˆgf] z]o/ cfkm}n] vl/b u/]sf] eP To;/L cfˆgf] z]o/ vl/b ug'{sf] sf/0f, To:tf] 
z]o/sf] ;+Vof / clÍt d"No tyf To;/L z]o/ vl/b u/]afkt sDkgLn] e'StfgL u/]sf] /sd
•	 sDkgLn] cfˆgf] z]o/ cfkm} vl/b gu/]sf] .

-6_ cfGtl/s lgoGq0f k|0ffnL eP jf gePsf] / ePsf] eP ;f]sf] lj:t[t ljj/0f
•	 ljj/0f ;+rfns ;ldltsf] k|ltj]bgdf ;+nUg ul/Psf] .

-7_ ljut cfly{s jif{sf] s'n Joj:yfkgsf] vr{sf] ljj/0f
-!_ sd{rf/L vr{ M ?= !#,$#%,#!$

-@_ sfof{no ;+rfng vr{ -x|f;s§L ;d]t_ M ?=@%,^!^,!(!
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-8_ n]vfk/LIf0f ;ldltsf ;b:ox?sf] gfdfjnL, lghx?n] k|fKt u/]sf] kfl/>lds, eQf tyf 
;'ljwf, ;f] ;ldltn] u/]sf] sfd sf/afxLsf] ljj/0f / ;f] ;ldltn] s'g} ;'emfa lbPsf] eP 
;f]sf] ljj/0f 
•	 xfn ;Dd n]vf kl/If0f ;ldltsf] lgdf{0f gul/Psf]df ca pk|fGt n]vf kl/If0f ;ldltsf] lgdf{0f ul/ sfo{ 

ul/g] 5 . 

-9_ ;~rfns, k|aGw ;~rfns, sfo{{sf/L k|d'v, sDkgLsf cfwf/e"t z]o/wgL jf lghsf] 
gft]bf/ jf lgh ;+nUg /x]sf] kmd{, sDkgL jf ;+ul7t ;+:yfn] sDkgLnfO{ s'g} /sd a'emfpg 
afFsL eP ;f] s'/f
•	 gePsf] .

-0f_ ;~rfns, k|aGw ;~rfns, sfo{{sf/L k|d'v tyf kbflwsf/Lx?nfO{ e'QmfgL ul/Psf] kfl/>lds, 
eQf tyf ;'ljwfsf] /sd
•	 ;~rfns ;ldlt tyf ;~rfns ;b:ox?nfO{ a}7s eQf jfkt s'n ?=%,&$,))) k|bfg ul/Psf] 5 . 

sDkgLsf] sfo{sf/L clws[t nfO{ lgDg adf]lhdsf] kfl/>lds, eQf tyf ;'ljwf k|bfg ul/Psf] 5 .

qm=;+= ljj/0f k|d'v sfo{{sf/L clws[t pRr Joj:yfkg÷k|aGwsx?

! tna M ?=!*,!!,)$)

@ eQf÷af]g; M ?=&,!!,*%%

# ;~rosf]if M ?=!,!@,$)$

$ bz} eQf M ?=(#,^&)

-t_ z]o/wgLx?n] a'lemlng afFsL /x]sf] nfef+zsf] /sd
•	 @)*@ cfiff9 d;fGtdf s'g} klg gfkmf jf  nfef+z /sd ljt/0f ul/Psf] 5}g .   

-y_ bkmf !$! adf]lhd ;DklQ vl/b jf laqmL u/]sf] s'/fsf] ljj/0f
•	 o; sDkgLsf] gfddf /x]sf] 6\o|fS6/ *,%),))) df lalqm ePsf]] .

-b_ bkmf !&% adf]lhd ;DalGwt sDkgL lar ePsf] sf/f]af/sf] ljj/0f
•	 ;xfos sDkgLdf lgDgfg';f/sf] nufgL /x]sf] 5 .
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-w_ o; P]g tyf k|rlnt sfg'g adf]lhd ;~rfns ;ldltsf] k|ltj]bgdf v'nfpg' kg]{ cGo 
s'g} s'/f
•	 gePsf] . 

-g_ cGo cfjZos s'/fx? 
•	 gePsf] . 

cGo ljj/0fx? M 

@= n]vfk/LIfssf] k|ltj]bg

cf=j= )*!÷*@ sf] n]vfk/LIf0f k|ltj]bgdf pNn]v ul/Psf] 5 .

#= n]vfk/LIf0f ePsf] ljQLo ljj/0f
jf;nft, gfkmf gf]S;fg, gub k|jfx ljj/0f tyf ;DalGwt cg';"rLx? cf=j= )*!÷*@ sf] n]vfk/LIf0f

k|ltj]bgdf pNn]v ul/Psf] 5 .

$= sfg'gL sf/afxL ;DaGwL ljj/0f
b]xfo cg';f/sf] d'2f bfo/ ePsf] eP, d'2f bfo/ ePsf] ldlt, ljifo, d'2f bfo/ ePsf] ;+:yfks jf ;+rfnssf] 

gfd / ;DefJo sfg'gL pkrf/ ;DaGwL ljj/0f ;dfj]z ul/g'kg]{ .

To:tf] s]lx gePsf] .

	 -s_ q}dfl;s cjlwdf ;+ul7t ;+:yfn] jf ;+:yfsf] lj?4 s'g} d'2f bfo/ ePsf] eP 

		    To:tf]] s]lx gePsf] . 

	 -v_ ;+ul7t ;+:yfsf] ;+:yfks jf ;+rfnsn] jf ;+:yfks jf ;+rfnssf] lj?4df k|rlnt lgodsf] 

	     cj1f jf kmf}Hfbf/L ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ u/]sf] jf ePsf] eP 

		    To:tf] s]lx gePsf] . 

	 -u_ s'g} ;+:yfks jf ;+rfns lj?4 cfly{s ck/fw u/]sf] ;DaGwdf s'g} d'2f bfo/ ePsf] ePM

		    To:tf]] s]lx gePsf] .
 

%= ;+ul7t ;+:yfsf] z]o/ sf/f]af/ tyf k|ultsf] ljZn]if0f M 
	 -s_ lwtf]kq ahf/df ePsf] ;+ul7t ;+:yfsf] z]o/sf] sf/f]af/ ;DaGwdf Joj:yfkgsf] wf/0ff 

		    ;Gtf]ifhgs /x]sf] . 

	 -v_ ut jif{sf] k|To]s q}dfl;s cjlwdf ;+ul7t ;+:yfsf] z]o/sf] clwstd, Go"gtd / clGtd d"Nosf   

   	     ;fy} s'n sf/f]af/ z]o/ ;+Vof / sf/f]af/ lbg 

ljj/0f @)*!–*@ -@)@$–@%_ @)*)–*! -@)@#–@$_

sflnGrf]s OGe]i6d]G6 s+= ln= -nufgL_

 z]o/ k"FhL @),!%,)),)))=)) !(,@%,)),)))=))

 cu|Ld z]o/ k"FhL !,#@,&*,^$)=)) !,#!,@@,*!%=))

 hDdf @!,$&,&*,^$)=)) @),%^,@@,*!%=))
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sDkgLsf] cfly{s jif{ @)*)÷*! sf]]]] k|To]s q}dfl;s cjlwdf k|lt z]o/ ? !))÷sf b/sf] z]o/sf] clwstd, 

Go"gtd, clGtd d"No tyf sf/f]jf/ ;+Vof b]xfo adf]lhd /x]sf] 5 .

k|yd q}dfl;s 

-@)*! cflZjg #) 

tbg';f/ cS6f]j/ 

!^, @)@$ ;Dd _

;]o/ sf/f]af/– d"No -?=_ s'n ;]o/sf] sf/f]af/– lbg / ;+Vof

clwstd 

d"No

Go'gtd 

d"No

clGtd 

d"No

sf/f]af/ ePsf] 

s'n lbg

sf/f]af/ 

;+Vof

s'n sf/f]af/ 

;]o/ ;+Vof

!#&! (&) !)(% %& !$,@^% (,^$,(%^

 låQLo q}dfl;s 

-@)*! kf}if @( 

tbg';f/ hgj/L !#, 

@)@% ;Dd _

;]o/ sf/f]af/– d"No -?=_ s'n ;]o/sf] sf/f]af/– lbg, ;+Vof / /sd

clwstd 

d"No

Go'gtd 

d"No

clGtd 

d"No

sf/f]af/ ePsf] 

s'n lbg

s'n sf/f]af/ 

;]o/ ;+Vof

s'n sf/f]af/ 

/sd

!@)).)) !)@$.)) !)().)) %% %&^,&%).)) ^%^,@#!,@*).$)

t[lto q}dfl;s

 -@)*! r}q #! 

tbg';f/ clk|n !#, 

@)@% ;Dd _

;]o/ sf/f]af/– d"No -?=_ s'n ;]o/sf] sf/f]af/– lbg / ;+Vof / /sd

clwstd 

d"No

Go'gtd 

d"No

clGtd 

d"No

sf/f]af/ 

ePsf] s'n 

lbg

s'n sf/f]af/ 

;]o/ ;+Vof

s'n sf/f]af/ 

/sd

!#)^.#) !)&).)) !)(!.)) %^ $$),))& %!(,^^@,!%^.*)

rf}yf]+ q}dfl;s

 -@)*@ c;f/ #@ 

tbg';f/ h'nfO !^, 

@)@% ;Dd _

;]o/ sf/f]af/– d"No -?=_ s'n ;]o/sf] sf/f]af/– lbg / ;+Vof / /sd

clwstd 

d"No

Go'gtd 

d"No

clGtd 

d"No

sf/f]af/ 

ePsf] s'n 

lbg

s'n sf/f]af/ 

;]o/ ;+Vof

s'n sf/f]af/ 

/sd

!@!@.)) !)%).)) !)%&.@! ^# @!^,@## @$,@&,!&,#)%.%

^= ;d:of tyf r'gf}tL
;+ul7t ;+:yfn] axg ug'{k/]sf] ;d:of tyf r'gf}tL :ki6 ?kdf pNn]v ug'{kg]{ / pQm ;d:of tyf r'gf}tLnfO{ 

;+ul7t ;+:yfsf] cfGtl/s / jfx\o  elg juL{s/0f u/L To:tf] ;d:of tyf r'gf}tL ;dfwfg ug{ Joj:yfkgn] 

cjnDag u/]sf] /0fgLlt ;DaGwL ljj/0f .

xfn To:tf] sl7g r'gf}tL g/x]sf] . eljiodf x'g;Sg] dxfdf/L /f]u tyf cs:dft s'g} k|fs[lts sf/0f 

h:t} e'sDk, lxFp klx/f], cfFwLa]x/L, r6ofª\ h:tf k|sf]kn] s]jnsf/ l;:6ddf kg{ ;Sg] c;/ tyf Iflt / 

j}b]lzs d'b|fdf -8n/,o'/f] / l:j; km|fGs_ cfpg] ptf/ r9fj  g} ;+efjLt r'gf}tLx? x'g .  
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&= ;+:yfut ;'zf;g
;+:yfut ;'zf;g clej[l4sf nflu Joj:yfkg 4f/f rflnPsf sbd ;DaGwL ljj/0f .

•	 sDkgLsf] lgodfjnL @& sf] @ cg';f/ o; sDkgLdf ! dlxnf ;lxt hDdf & hgfsf] ;+rfns ;ldlt 

x'g] , h;df ;+:yfks ;d"x af6 % hgf , ;j{;fwf/0f z]o/wgLx?sf] ;d"x  af6 ! hgf / :jtGq lj1 

af6 ! hgf ;+rfns lgjf{lrt x'g] ul/ ;+rfns ;ldltsf] lgdf{0f ul/ lgodfg';f/ a}7s a:g] / lg0f{ox? 

Ul/g] k4ltsf] ljsf; ul/Psf] 5 .

•	 ;DalGwt If]qsf lj1 sd{rf/Lx?sf] Joj:yfkg , cfGtl/s n]vf k/LIf0fsf] Joj:yfkg  tyf sDkgLsf] 

;+rfns ;ldlt lgjf{rg lgb]{lzsf @)*) , cfly{s Joj:yfkg gLlt @)*) , dfgj z+;fwg ;]jf tyf 

;'ljwf gLlt @)*), ;+rfns ;ldltsf] a}7s ;+rfng tyf Joj:yfkg sfo{ljlw @)*) tyf sd{rf/Lx?n] 

kfngf ug'{ kg]{ cfrf/ ;+lxtf @)*) nfO{ lgdf{0f ul/ sfof{Gjogdf NofO{Psf] 5 .  sDKo'6/ k|0ffnL 4f/f 

;ˆ6j]o/sf] ljsf; ul/ b}lgs n]vf k|0ffnLnfO{ r':t b'?:t 9+un] /fVg] Joj:yf ldnfO{Psf] 5 . cfufdL 

lbg ;+:yfut ;'zf;g clej[l4sf nflu yk sfo{x? ub}{ nlug] 5 .  

•	 Jffx|o n]vf k/LIf0f ug]{  tyf  lgofds  lgsfodf a'emfpg' kg]{ lgoldt l/kf]{6x? ;do;Ldf leq k7fpg] 

/ jflif{s ?kdf lgoldt ;fwf/0f ;ef ;DkÌ ug]{ / ;a} eP u/]sf sf/f]jf/x?sf] ljifodf 5nkmn ul/ 

kfl/t u/fpg] Joj:yf ul/Psf] 5  

wGojfb Û Û Û
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EXPENSES 
F.Y. 2082/83 F.Y. 2081/82 % CHANGE 

INCOME 
Ticket Sales Revenue 87,289,959                 79,355,204                           

TOTAL (A) 87,289,959                 79,355,204                           10.00 
COST OF REVENUE 
Direct Expenses 3,274,376                   2,993,770                             

TOTAL (B) 3,274,376                   2,993,770                             
REVENUE FROM OPERATION (A-B) = C 84,015,582                 76,361,434                           10.02 

 EXPENSES 
                 Employee Benefit Expenses 14,646,316 13,435,314 
                 Depreciation & Amortization 13,500,000 14,653,589 
                 

Admin & Other Expenses 14,377,263 10,962,603
 

TOTAL (D) 42,523,579                 39,051,505 8.89 

PROFIT/(LOSS) FROM OPERATION (C - D) = E 41,492,003                 37,309,929                           11.21 

Other Income 870,000                      1,648,999                             
Finance Cost 5,845,867                   9,227,550                             

PROFIT/(LOSS) BEFORE TAX 36,516,136                 29,731,378                           22.82 

Provision for Tax 
Deffered Tax (1,466,235)                 (1,610,805)                            

NET PROFIT/(LOSS) FOR THE YEAR 35,049,901                 28,120,574                           24.64 

Notes : 
1. Actual figures of Audited Financial Statement FY 2081/82 has been taken.

KALINCHOWK DARSHAN LTD 
 BUDGETED PROFIT/LOSS STATEMENT FOR FY 2082/83

sfln~rf]s bz{g lnld6]8
cf=j @)*@ ÷*# sf] nflu cg'dflgt ah]6 -cfo Joo ljj/0f_
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2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars Notes 2025.07.16 2024.07.15 2025.07.16 2024.07.15
ASSETS
NON CURRENT ASSETS
Property, plant & equipment (Net block)      483,835,414           487,978,659              483,835,414            487,978,659 
Intangible Assets              168,832                  344,736                     168,832                   344,736 
Investment Property               2      204,199,160           204,199,160                              -                               -   
Right of Use Assets               3 686,024           1,376,423             686,024                   1,376,423               
Deferred tax assets (Net)               4 -                   -                        -                           -                         
Financial Assets
Other non current assets 5             300,000           300,000                300,000                   300,000                  
Investment in Subsidiary 6             -                   -                        214,778,640            205,622,815           
Financial Assets Carried At Amortised Cost 7             37,087,125      2,087,125             2,087,125                2,087,125               

CURRENT ASSETS
Inventory 8             320,000           -                        320,000                   -                         
Financial assets
     Trade and other receivable 9             8,397,147        8,807,668             8,315,147                8,807,668               
     Cash & cash equivalents 10           52,749,336      1,661,659             11,944,412              1,590,304               
     Other financial assets 11           80,847,596      10,668,634           847,596                   10,668,634             
Other current assets 12           13,424,195      22,876,017           12,998,736              21,056,251             
TOTAL ASSETS 882,014,829    740,300,081         736,281,926            739,832,615           

EQUITY & LIABILITIES
EQUITY
Equity share capital 13           600,000,000    600,000,000         600,000,000            600,000,000           
Reserve & surplus 14           32,686,693      4,158,688             31,907,252              3,850,838               
Advanced For Share Capital 113,097,000    

NON CONTROLLING INTEREST 15           31,621,848      -                        -                           -                         

NON CURRENT LIABILITIES
Long Term Borrowings 16           43,015,896      76,765,500           43,015,896              76,765,500             
Deferred tax liabilities(Net) 4             22,066,596      20,455,791           22,066,596              20,455,791             
Lease Liabilities 17           158,559           478,078                158,559                   478,078                  

CURRENT LIABILITIES
Financial liabilities
     Trade and other payables 18           5,001,774        5,028,187             4,767,160                4,868,571               
Current portion of non-current liabilities 19           33,750,000      32,500,000           33,750,000              32,500,000             
Current portion of Lease Liabilities 17.1        616,463           913,837                616,463                   913,837                  
TOTAL EQUITY & LIABILITIES 882,014,829    740,300,081         736,281,926            739,832,615           

Summary of significant accounting policies 28           
The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

  As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant

Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Firm No. 702 (A)
COP No. 799

Place: Kathmandu
Date:11/26/2025 (10th Mangsir 2082)

Kalinchowk Darshan Limited
Kathmandu, Nepal

Consolidated Statement of Financial Position
As at 32 Ashad 2082 (16 July 2025)

NPR

              1 

Group Company
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Kalinchowk Darshan Limited
Kathmandu, Nepal

Consolidated Statement of Profit or Loss 
For the year ended 32 Ashadh, 2082

2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars Notes 2025.07.16 2024.07.15 2025.07.16 2024.07.15

INCOME
Revenue 20 80,579,654          86,062,202       79,355,204         85,803,600           
Cost of revenue 21 2,993,770            3,936,608         2,993,770           3,936,608             
Revenue from operations 77,585,884          82,125,594       76,361,434         81,866,992           

Expenses
Employee benefit expenses 22 13,435,314          12,177,141       13,435,314         12,177,141           
Depreciation 1 14,653,589          14,900,455       14,653,589         14,900,455           
Other expenses 23 11,372,264          12,150,511       10,962,603         12,022,811           

Profit / (loss) from operations 38,124,717          42,897,487       37,309,929         42,766,585           

Other income 24 1,634,574            4,299,635         1,648,999           3,826,450             
Finance Costs 25 9,232,743            18,303,629       9,227,550           18,302,549           

Profit/loss before tax 30,526,548          28,893,492       29,731,378         28,290,486           
Less: Tax
Current tax 26 (201,732.03)         (119,616.70)      -                      -                        
Deferred tax income/(expense) 27 (1,610,805)           (1,915,720)        (1,610,805)          (1,915,720)            
Net profit/(loss) for the year 28,714,012       26,858,156    28,120,574      26,374,766        

Profit Attributable to:
Non Controlling Interests 80,229                 
Shareholders of KDL 28,633,783          26,858,156

Earning per share
Basic 4.77                     4.48                   4.69                    4.40                      
Diluted 4.77                     4.48                   4.69                    4.40                      

Summary of significant accounting policies 28
The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

 As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant

Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Firm No. 702 (A)

Place: Kathmandu
COP No. 799

Date:11/26/2025 (10th Mangsir 2082)

NPR
Group Company
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2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars 2025.07.16 2024.07.15 2025.07.16 2024.07.16

CASH FLOW FROM OPERATING ACTIVITIES
Net profit for the year 28,633,783           26,858,156             28,120,574           26,374,766             
Adjustments
Depreciation on Property, Plant & Equipment 14,653,589           14,900,455             14,653,589           14,900,455             
Finance Cost 9,232,743             18,303,629             9,227,550             18,302,549             
Deferred tax liability 1,610,805             1,915,720               1,610,805             1,915,720               
Payment for Lease Liability (1,094,330)            (1,062,275)              (1,094,330)            (1,062,275)              
Working capital adjustments:
(Increase)/Decrease in other financial assets (70,178,962)    123,512,846     9,821,038       123,512,846     
(Increase)/Decrease in Inventory (320,000)         (320,000)         
(Increase)/Decrease in Trade receivable 410,521          319,852            492,521          319,852            
Increase/(Decrease) in trade payables (26,413)                 (207,406)                 (101,411)               (395,232)                 
Increase/(Decrease) in other non current Assets -                        -                          -                        -                          
Increase/(Decrease) in Financial Asset Carried at Amortized Cost (35,000,000)          -                          -                        -                          
Increase/(Decreae) in investment in subsidiary -                        -                          (9,155,825)            (62,972,815)            
(Increase)/Decrease in Current Assets 9,451,822.20        7,599,525               8,057,514.34        9,472,500               
Increase/(Decrease) in other current liabilities -                        -                          -                        -                          
Increase/(Decrease) in Lease Liabilities -                        -                          -                        -                          
Increase/(Decrease) in current portion of non current liabilities 1,250,000.00        (57,010,000.00)       1,250,000.00        (57,010,000.00)       
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (41,376,442)          135,130,501           62,562,025           73,358,366             

CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES
(Increase)/Decrease of Property, Plant & Equipment (9,297,209)      (2,128,366)        (9,297,209)      (2,128,366)        
(Increase) /Decrease in Other non current assets -                  (69,563,950)      -                  -                    
Adjustment for:
Depreciation on Property, Plant & Equipment -                    -                    
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (9,297,209)            (71,692,316)            (9,297,209)            (2,128,366)              
CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in share capital -                  -                  -                    
Increase/(Decrease) in share calls in advance 113,097,000   
Adjustment in Reserve due to non controlling interest (41,619)           
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)           (32,057)           
Adjustment of Lease Liability -                  
Increase/ (Decrease) in Non-Controlling Interest 31,621,848     
Borrowing (repaid)/ taken (net) (33,749,604)    (59,645,750)      (33,749,604)    (59,645,750)      
Interest Paid (9,134,240)      (18,190,747)      (9,129,047)      (18,189,667)      
Transaction cost incurred in respect of issuance of equity share -                  -                    -                  -                    
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 101,761,328         (77,836,497)            (42,910,708)          (77,835,417)            

INCRESAE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C)51,087,677           (14,398,311)            10,354,108           (6,605,417)              
Cash and Cash Equivalents at Beginning of the Year 1,661,659             16,059,972             1,590,304             8,195,722               
Cash and Cash Equivalents, end of period 52,749,336           1,661,659               11,944,412           1,590,304               

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

 As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant

Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Firm No. 702 (A)
Place: Kathmandu COP No. 799
Date:11/26/2025 (10th Mangsir 2082)

Kalinchowk Darshan Limited
Kathmandu, Nepal

Consolidated Statement of Cash Flow
For the year ended 32 Ashadh, 2082 (16 July, 2025)

Group Company
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Group NPR
2082.03.32 2081.03.31
2025.07.16 2024.07.15

Profit/(loss) for the period 28,633,783     26,858,156       
Other comprehensive income (OCI)
Fair Value Gain/Loss on investment through other comprehensive income -                   -                     
Fair Value Gain/Loss on Actuarial Valua�on -                   -                     
Other items that will not be reclassified to statement of profit or loss -                   -                     
Other comprehensive income (OCI) for the period, net of tax -                   -                     
Total comprehensive income for the period, net of tax 28,633,783    26,858,156      

Company NPR
2082.03.32 2081.03.31
2025.07.16 2024.07.15

Profit/(loss) for the period 28,120,574     26,374,766       
Other comprehensive income (OCI)
Fair Value Gain/Loss on investment through other comprehensive income -                   -                     
Fair Value Gain/Loss on Actuarial Valua�on -                   -                     
Other items that will not be reclassified to statement of profit or loss -                   -                     
Other comprehensive income (OCI) for the period, net of tax -                   -                     
Total comprehensive income for the period, net of tax 28,120,574    26,374,766      

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

  per our report of even date a�ached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant

Ashok Shiwako� CA Sushil Sapkota
Chief Execu�ve Officer Proprietor

Firm No. 702 (A)
Place: Kathmandu COP No. 799
Date:11/26/2025 (10th Mangsir 2082)

Kalinchowk Darshan Limited
Kathmandu, Nepal

 Consolidated Statement of other comprehensive income for the year ended on 32 Ashadh, 2082 (16 July, 2025)

Par�culars Note

Par�culars Note

Dipak Raj Shiwakoti
Director
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Group NPR

Particulars  Equity Share Capital  Calls in 
Advance 

 Reserve & 
surplus 

 Non 
Controlling 

Interest (NCI) 
 Total 

Restated balance as at 31 Ashad, 2080 (16 July, 2023) 600,000,000                 -                     (22,699,468)       577,300,532             

Profit/ (loss) for the year -                                -                     26,858,156        26,858,156               
Other Comprehensive income/ (Expenses) for the year -                                -                     -                     -                            
Total comprehensive income -                                -                     26,858,156        26,858,156               
Issue Share Capital -                                -                     -                     -                            
Share issue Expenses -                                -                     -                     -                            
Calls in Advance -                                -                     -                     -                            
Balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000                 -                     4,158,688          604,158,688             
Changes in accounting policies/restatement (                                    -                           -                           -   -                            
Right to Use Assets -                            
Restated balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000                 -                     4,158,688          604,158,688             
Profit/ (loss) for the year -                                -                     28,633,783        80,229               28,714,012               
Other Comprehensive income/ (Expenses) for the year -                                -                     -                     -                            
Total comprehensive income -                                -                     28,633,783        80,229               28,714,012               
Issue Share Capital -                                -                     -                     -                            
Share issue Expenses -                                -                     -                     -                            
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)              (32,057)                     
Adjustment of Lease Liability (32,102)              (32,102)                     
Adjustment of NCI during the year (41,619)              31,541,619        31,500,000               
Calls in Advance -                                113,097,000      -                     113,097,000             
Balance as at 32 Ashad, 2082 (16 July, 2025) 600,000,000                 113,097,000      32,686,693        31,621,848        777,405,540             

Company NPR

Particulars  Equity Share Capital  Calls in 
Advance 

 Reserve & 
surplus  Total 

Restated balance as at 31 Ashad, 2080 (16 July, 2023) 600,000,000                 -                     (22,523,928)       577,476,072             

Profit/ (loss) for the year -                                -                     26,374,766        26,374,766               
Other Comprehensive income/ (Expenses) for the year -                                -                     -                     -                            
Total comprehensive income -                                -                     26,374,766        26,374,766               
Issue Share Capital -                     -                     -                            
Share issue Expenses -                            
Calls in Advance -                                -                     -                     -                            
Balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000                 -                     3,850,838          603,850,838             
Changes in accounting policies/restatement (                                    -                           -                           -                                  -   
Right to Use Assets -                            
Restated balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000                 -                     3,850,838          603,850,838             
Profit/ (loss) for the year -                                -                     28,120,574        28,120,574               
Other Comprehensive income/ (Expenses) for the year -                                -                     -                     -                            
Total comprehensive income -                                -                     28,120,574        28,120,574               
Issue Share Capital -                     -                     -                            
Share issue Expenses -                     -                            
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)              (32,057)                     
Adjustment of Lease Liability (32,102)              (32,102)                     
Calls in Advance -                                -                     -                     -                            
Balance as at 32 Ashad, 2082 (16 July, 2025) 600,000,000                 -                     31,907,252        631,907,252             
The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

 As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant

Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Firm No. 702 (A)
Place: Kathmandu COP No. 799
Date:11/26/2025 (10th Mangsir 2082)

Kalinchowk Darshan Limited
Kathmandu, Nepal

Consolidated Statement of Changes in Equity for the year ended on 32 Ashadh, 2082(16 July, 2025)
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Depreciation under section 19 of I. T. Act, 2058

1                         2                     3                     4                     5                  6  7=(2+3+4+5-6)  8=(7x1)  9=(7-8) 

POOL "A"
Land 0% 91,146,600        91,146,600          -                          91,146,600            
Building structure, Staff Quarter 5% 158,902,502      4,389,401       3,099,612       563,713          -              166,955,227        8,277,311                158,677,916           

Sub-Total 250,049,102     4,389,401     3,099,612     563,713        -             258,101,827      8,277,311              249,824,516         

POOL "B"
Computer and office equipment 25% 2,154,016          87,300            79,986            1,125,514       -              3,446,815            667,453                   2,779,363              

Sub-Total 2,154,016         87,300           79,986           1,125,514     -             3,446,815          667,453                 2,779,363             

POOL "C"
Vehicle 20% 2,407,515          -                 -                 -                 850,000       1,557,515            311,503                   1,246,012              

Sub-Total 2,407,515         -                 -                 -                850,000     1,557,515          311,503                 1,246,012             

POOL "D"
Plant and Machinery 15% 96,385,658        120,496          -              96,506,153          14,475,923              82,030,230            

Sub-Total 96,385,658       120,496         -                 -                -             96,506,153        14,475,923            82,030,230           

POOL "E"
Software SLM 859,668             -                 -              859,668               171,933.70              687,735                 
Tally Prime SLM 80,000               80,000                 16,000.00                64,000                   
Sophos XGS 128 Security Appliance (Firewall) SLM 103,500          103,500               6,900.00                 96,600                   

Sub-Total 939,668            -                 -                 103,500        -             1,043,168          194,834                 848,335                

Grand- Total 351,935,958     4,597,196     3,179,598     1,792,726     850,000     360,655,479      23,927,023            336,728,456         

 Up to Poush
End (3/3rd) 

 Magh to 
Chaitra

End (2/3rd) 

 Baishak to
Ashad End

(1/3rd) 
 Deletion 

Kalinchowk Darshan Limited
Kathmandu, Nepal

Schedule of Fixed Assets as on 32 Ashadh 2082

Particulars
Rate

 Opening 
Balance 

Addition  Total
 Depreciation 

Basis
for the year 

 Depreciation for 
the year 

 Closing Balance 
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Note 2: Investment Property

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Land 204,199,160       204,199,160             -                                  -                             
Total 204,199,160            204,199,160                  -                                  -                             

Note 3: Right of Use Assets

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Cost 
At the beginning of the year 3,513,391            1,883,057                  3,513,391                     1,883,057                
Additions 346,832                1,630,334                  346,832                         1,630,334                
Disposals -                              -                               -                                       -                             

At the end of the year 3,860,223            3,513,391                  3,860,223                     3,513,391                
Useful Life 2 years 2 years 2 years 2 years
Rate of Depreciation SLM SLM SLM SLM
Accumulated Amortization -                              -                               -                             

At the beginning of the year 2,136,968            1,195,440                  2,136,968                     1,195,440                
Additions 1,037,231            941,528                      1,037,231                     941,528                   
Disposals -                              -                               -                                       -                             

At the end of the year 3,174,199            2,136,968                  3,174,199                     2,136,968               
Net Book Value at Year End 686,024                     1,376,423                       686,024                         1,376,423               

Note 4: Deferred Tax

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Right to Use Assets(Deferred Tax Liabilities) 102,904                206,463                      102,904                         206,463                   
Lease Liabilities (Deferred Tax Assets) (116,253)              (208,787)                    (116,253)                       (208,787)                  
Depreciation (Deferred Tax Liabilities) 22,079,946          20,458,115                22,079,946                   20,458,115             
Total 22,066,596              20,455,791                    22,066,596                   20,455,791             

Note 5: Other non current asset

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Deposit for exim code 300,000                300,000                      300,000                         300,000                   
Total 300,000                     300,000                           300,000                         300,000                   

Note 6: Investment in Subsidiary

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment in Unquoted Subsidiary -                             
Kalinchowk Investment Co. ltd. -                         -                               214,778,640                205,622,815           
Total -                              -                                    214,778,640                205,622,815           

Note 7 : Financial Assets Carried at Amortised Cost

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment in corporate Bond ( NSBI Debenture) 2,000,000            2,000,000                  2,000,000                     2,000,000                
Interest Receivable On Debenture 87,125                  87,125                        87,125                           87,125                      

Investment in Unquoted Promoter Shares -                             
Sano Pathivara Cable Car Pvt. Ltd. 15,000,000               -                                    
Tamor Energy Pvt. Ltd. 20,000,000               -                                    

Total 37,087,125              2,087,125                       2,087,125                     2,087,125               

Note 8 : Inventory

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Spare Parts 120,000                -                               120,000                         
Ticket Printing Paper 200,000                -                               200,000                         
Total 320,000                     -                                    320,000                         -                             

Kalinchowk Darshan Limited
Kathmandu, Nepal

Schedule to the Statement of Financial Position

Particulars

Particulars

CompanyGroup

Group Company

Group Company

Group

Particulars
Group Company
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Particulars

Particulars

Particulars
Group Company

Company

Group Company

Note 2: Investment Property

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Land 204,199,160       204,199,160             -                                  -                             
Total 204,199,160            204,199,160                  -                                  -                             

Note 3: Right of Use Assets

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Cost 
At the beginning of the year 3,513,391            1,883,057                  3,513,391                     1,883,057                
Additions 346,832                1,630,334                  346,832                         1,630,334                
Disposals -                              -                               -                                       -                             

At the end of the year 3,860,223            3,513,391                  3,860,223                     3,513,391                
Useful Life 2 years 2 years 2 years 2 years
Rate of Depreciation SLM SLM SLM SLM
Accumulated Amortization -                              -                               -                             

At the beginning of the year 2,136,968            1,195,440                  2,136,968                     1,195,440                
Additions 1,037,231            941,528                      1,037,231                     941,528                   
Disposals -                              -                               -                                       -                             

At the end of the year 3,174,199            2,136,968                  3,174,199                     2,136,968               
Net Book Value at Year End 686,024                     1,376,423                       686,024                         1,376,423               

Note 4: Deferred Tax

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Right to Use Assets(Deferred Tax Liabilities) 102,904                206,463                      102,904                         206,463                   
Lease Liabilities (Deferred Tax Assets) (116,253)              (208,787)                    (116,253)                       (208,787)                  
Depreciation (Deferred Tax Liabilities) 22,079,946          20,458,115                22,079,946                   20,458,115             
Total 22,066,596              20,455,791                    22,066,596                   20,455,791             

Note 5: Other non current asset

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Deposit for exim code 300,000                300,000                      300,000                         300,000                   
Total 300,000                     300,000                           300,000                         300,000                   

Note 6: Investment in Subsidiary

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment in Unquoted Subsidiary -                             
Kalinchowk Investment Co. ltd. -                         -                               214,778,640                205,622,815           
Total -                              -                                    214,778,640                205,622,815           

Note 7 : Financial Assets Carried at Amortised Cost

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment in corporate Bond ( NSBI Debenture) 2,000,000            2,000,000                  2,000,000                     2,000,000                
Interest Receivable On Debenture 87,125                  87,125                        87,125                           87,125                      

Investment in Unquoted Promoter Shares -                             
Sano Pathivara Cable Car Pvt. Ltd. 15,000,000               -                                    
Tamor Energy Pvt. Ltd. 20,000,000               -                                    

Total 37,087,125              2,087,125                       2,087,125                     2,087,125               

Note 8 : Inventory

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Spare Parts 120,000                -                               120,000                         
Ticket Printing Paper 200,000                -                               200,000                         
Total 320,000                     -                                    320,000                         -                             

Kalinchowk Darshan Limited
Kathmandu, Nepal

Schedule to the Statement of Financial Position

Particulars

Particulars

CompanyGroup

Group Company

Group Company

Group

Particulars
Group Company

Particulars

Particulars

Particulars

Particulars
Group Company

Company

Group Company
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Note 9: Trade & Other Receivables

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Other receivable (Grouping 1) 3,604,992            2,932,918                  3,522,992                     2,932,918                
Sundry Debtors (Grouping 2) -                              -                               -                                  -                             
Advanced to Suppliers (Grouping 3) 3,897,116            1,360,481                  3,897,116                     1,360,481                
Advance to Staff 92,001                  305,163                      92,001                           305,163                   
Miscellanous Advance 803,039                4,209,106                  803,039                         4,209,106                
Total 8,397,147                 8,807,668                       8,315,147                     8,807,668               

Note 10: Cash & Cash Equivalent

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Bank Balance (Grouping 4) 52,232,385               1,063,381                       11,427,461                   992,025                   
Cash Balance 516,951                598,279                      516,951                         598,279                   
Total 52,749,336              1,661,659                       11,944,412                   1,590,304               

Note 11: Other Financial Assets
Financial Assets

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Fixed Deposit 80,000,000          10,000,000                10,000,000             
Prepaid expenses 821,796                642,834                      821,796                         642,834                   
LC Margin 9,000                    9,000                          9,000                              9,000                        
Deposit for Nepal Telecom 16,800                  16,800                        16,800                           16,800                      
Total 80,847,596              10,668,634                    847,596                         10,668,634             

Note 12: Non Financial Assets and Other Current Assets

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

VAT Receivable 7,006,076            15,153,206                7,006,076                     15,153,206             
Advanced Tax Receivables 6,203,828            5,941,834                  5,992,661                     5,903,044                
Advance and Deposits 214,291                1,780,976                  -                                  -                             
Total 13,424,195              22,876,017                    12,998,736                   21,056,251             

Note 13: Equity Share Capital

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Authorized
150,00,000 nos. of ordinary shares of NPR. 100 each 1,500,000,000    750,000,000             1,500,000,000             750,000,000           
Issued -                              -                               
120,00,000 nos. of ordinary shares of NPR. 100 each 1,200,000,000    600,000,000             1,200,000,000             600,000,000           
Subscribed and paid up -                              -                               
60,00,000 Equity Shares @ NRs. 100/- each 600,000,000       600,000,000             600,000,000                600,000,000           
Total 600,000,000            600,000,000                  600,000,000                600,000,000           

Note 14: Reserve & Surplus
Note 14.1: Reserve & Surplus Group
Particulars
Balance as at 31 Ashad, 2080 (22,699,468)            
Particulars
Profit for the year 26,858,156             
Other Comprehensive Income (net of tax)
Right to Use Assets
Share issue Expenses -                             
Balance as at 31 Ashad, 2081 4,158,688               

Profit for the year 28,633,783             
NCI adjustment (41,619)                    
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)                    
Adjustment of Lease Liability (32,102)                    
Share issue Expenses
Balance as at 32 Ashad, 2082 32,686,693             

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company

Group Company
Particulars
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Note 14.2: Reserve & Surplus Company
Particulars
Balance as at 31 Ashad, 2080 (22,523,928)            

Profit for the year 26,374,766             
Other Comprehensive Income (net of tax)
Right to Use Assets
Share issue Expenses
Balance as at 31 Ashad, 2081 3,850,838               

Profit for the year 28,120,574             
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)                    
Adjustment of Lease Liability (32,102)                    
Other Comprehensive Income (net of tax)
Share issue Expenses
Balance as at 32 Ashad, 2082 31,907,252             

Note 15: Non Controlling Interest

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment Pattern In Kalinchowk Investment Co. Ltd.
Kalinchowk Darshan Limited 201,500,000            192,500,000                  -                                  -                             
Others 31,500,000               -                                    -                                  -                             

Total 233,000,000            192,500,000                  -                                  -                             

Ownership Percentage
Kalinchowk Darshan Limited 86.48% 100.00% -                                  -                             
Others 13.52% 0.00% -                                  -                             
Total 100.00% 100.00% -                                  -                             

Non Controlling Interest (13.52%)
Cost 31,500,000               -                                    -                                  -                             
Add: Reserve Portion 121,848                     -                                    -                                  -                             

Total Non-Controlling Interest                31,621,848                                         -                                         -                                   -   

Note 16: Borrowings

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Long Term Borrowings
Term Loan 43,015,896               76,765,500                     43,015,896                   76,765,500             
SBI Term Loan 2 -                              -                                    -                                  
Total 43,015,896              76,765,500                    43,015,896                   76,765,500             

Note 17: Lease Liabilities

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Opening Lease Liability 1,391,915                 710,974                                                 1,391,915               710,973.95 
Add: Adjustment/Ammendment 32,102                                                   32,102 
Addition 346,832                     1,630,334                                           346,831.74                  1,630,334 
Add: Interest 98,503                       112,882                                                       98,503                     112,882 
Less: payment 1,094,330                 1,062,275                                             1,094,330                  1,062,275 
Total                      775,023                         1,391,915                           775,023                 1,391,915 

Note 17.1: Classification into Current and Non Current Lease Liability

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Liability to be Settled:
Within 12 Months 616,463                     913,837                                                     616,463                     913,837 
Over 12 Months 158,559                     478,078                                                     158,559                     478,078 

Total                      775,023                         1,391,915                           775,023                 1,391,915 

Note 18: Trade and Other Payables

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Sundry Creditors (Grouping 5) 1,004,458                 396,644                           999,451                         385,494                   
Audit fees payable 202,211                     166,017                           174,336                         138,142                   
TDS payable (Grouping 6) 113,156                     284,356                           113,156                         283,381                   
Rent payable -                              174,954                           174,954                   
Provision for Income tax 201,732                     119,617                           -                                  -                             
Vat payable Reverse Charge 123,045                     123,045                           123,045                         123,045                   
CIT Payable 11,230                       196,572                           11,230                           196,572                   
Staff Bonus Fund Payable 42,455                       423,595                           42,455                           423,595                   
Staff Bonus Payable 3,303,486                 3,143,387                       3,303,486                     3,143,387                
Total 5,001,774                 5,028,187                       4,767,160                     4,868,571               

Note 19: Current Portion of Non-Current Liability

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Term Loan 33,750,000               32,500,000                     33,750,000                   32,500,000             
Total 33,750,000              32,500,000                    33,750,000                   32,500,000             

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company

Group Company

Particulars
Group Company

Particulars
Group Company

Particulars
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Note 15: Non Controlling Interest

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Investment Pattern In Kalinchowk Investment Co. Ltd.
Kalinchowk Darshan Limited 201,500,000            192,500,000                  -                                  -                             
Others 31,500,000               -                                    -                                  -                             

Total 233,000,000            192,500,000                  -                                  -                             

Ownership Percentage
Kalinchowk Darshan Limited 86.48% 100.00% -                                  -                             
Others 13.52% 0.00% -                                  -                             
Total 100.00% 100.00% -                                  -                             

Non Controlling Interest (13.52%)
Cost 31,500,000               -                                    -                                  -                             
Add: Reserve Portion 121,848                     -                                    -                                  -                             

Total Non-Controlling Interest                31,621,848                                         -                                         -                                   -   

Note 16: Borrowings

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Long Term Borrowings
Term Loan 43,015,896               76,765,500                     43,015,896                   76,765,500             
SBI Term Loan 2 -                              -                                    -                                  
Total 43,015,896              76,765,500                    43,015,896                   76,765,500             

Note 17: Lease Liabilities

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Opening Lease Liability 1,391,915                 710,974                                                 1,391,915               710,973.95 
Add: Adjustment/Ammendment 32,102                                                   32,102 
Addition 346,832                     1,630,334                                           346,831.74                  1,630,334 
Add: Interest 98,503                       112,882                                                       98,503                     112,882 
Less: payment 1,094,330                 1,062,275                                             1,094,330                  1,062,275 
Total                      775,023                         1,391,915                           775,023                 1,391,915 

Note 17.1: Classification into Current and Non Current Lease Liability

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Liability to be Settled:
Within 12 Months 616,463                     913,837                                                     616,463                     913,837 
Over 12 Months 158,559                     478,078                                                     158,559                     478,078 

Total                      775,023                         1,391,915                           775,023                 1,391,915 

Note 18: Trade and Other Payables

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Sundry Creditors (Grouping 5) 1,004,458                 396,644                           999,451                         385,494                   
Audit fees payable 202,211                     166,017                           174,336                         138,142                   
TDS payable (Grouping 6) 113,156                     284,356                           113,156                         283,381                   
Rent payable -                              174,954                           174,954                   
Provision for Income tax 201,732                     119,617                           -                                  -                             
Vat payable Reverse Charge 123,045                     123,045                           123,045                         123,045                   
CIT Payable 11,230                       196,572                           11,230                           196,572                   
Staff Bonus Fund Payable 42,455                       423,595                           42,455                           423,595                   
Staff Bonus Payable 3,303,486                 3,143,387                       3,303,486                     3,143,387                
Total 5,001,774                 5,028,187                       4,767,160                     4,868,571               

Note 19: Current Portion of Non-Current Liability

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Term Loan 33,750,000               32,500,000                     33,750,000                   32,500,000             
Total 33,750,000              32,500,000                    33,750,000                   32,500,000             

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company

Group Company

Particulars
Group Company

Particulars
Group Company

Particulars

Note 20: Revenue

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Ticket Sales 79,355,204                85,803,600              79,355,204                 85,803,600              
Interest Income 74,449                        258,602                    
Rental Income 1,150,000                  -                             

Total 80,579,654                86,062,202              79,355,204                 85,803,600              

Note 21: Cost of Revenue

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Opening stock
Add: Local Purchase -                           -                          -                            -                         
Add: Import Purchase -                           -                          -                            -                         
Add: Direct Wages & Salary 25,758                    500,000                 25,758                      500,000                
Add: Ticket Printing Expenses 648,000                  932,750                 648,000                   932,750                
Add: Consumables 269,996                  165,056                 269,996                   165,056                
Add: Fuel (Direct) 307,089                  477,115                 307,089                   477,115                
Add: Electricity Expenses (Direct) 2,062,927               1,861,688             2,062,927                1,861,688             
Less: Closing Stock 320,000                  -                          320,000                   -                         

Total 2,993,770                  3,936,608                2,993,770                   3,936,608                

Note 22: Employee Benefit Expenses

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Salary & allownces 9,950,764               9,003,922             9,950,764                    9,003,922                
Employee health Insurance 46,434                    18,565                   46,434                         18,565                      
Employee Group Accidental Insurance 26,629                    11,267                   26,629                         11,267                      
Staff Welfare Expenses 108,000                  -                          108,000                   -                             
Total Before Bonus Adjustment 10,131,827            9,033,754             10,131,827              9,033,754             
Staff Bonus 3,303,486               3,143,387             3,303,486                3,143,387             

Total 13,435,314                12,177,141              13,435,314                 12,177,141              

Kalinchowk Darshan Limited
Kathmandu, Nepal

Schedule to the Statement of Profit or Loss

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company



30

Note 23: Other Expenses

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Audit Fee Expenses 205,241                  168,250                 176,991                   140,000                
Advertisement Expenses 186,589                  213,625                 182,832                   213,625                
Business Promotion -                           83,691                   83,691                   
Electricity expenses 71,700                    65,630                   71,700                      65,630                   
Tour & Travel Expense 22,988                    360,397                 22,988                      360,397                
Office Kitchen expense 189,569                  145,225                 189,569                   145,225                
Fuel expenses 306,127                  305,875                 306,127                   305,875                
Insurance Expenses 1,286,420               1,237,403             1,286,420                1,237,403             
Internet charges 252,579                  322,743                 252,579                   322,743                
Office Expenses 182,707                  378,478                 182,707                   378,478                
Office Rent Expenses -                           -                          -                            -                         
Fooding and Lodging Expenses 2,177,373               2,155,929             2,177,373                2,155,929             
Newspaper & Periodicals 3,300                       6,400                     3,300                        6,400                     
Internal Audit Fees 240,000                  240,000                 240,000                   240,000                
Incentives- Target Sales -                           33,030                   33,030                   
Printing & Stationary 95,870                    64,075                   95,870                      64,075                   
Repair & Maintenance Expenses Block A 1,539                       42,347                   1,539                        42,347                   
Repair & Maintenance Expenses Block B 152,484                  226,299                 152,484                   226,299                
Repair & Maintenance Expenses Block C 185,179                  228,264                 185,179                   228,264                
Repair & Maintenance Expenses Block D 1,930,355               2,519,905             1,930,355                2,519,905             
Telephone & Communication 56,190                    55,920                   51,340                      55,920                   
Festival and Pooja Expenses 349,292                  273,052                 349,292                   273,052                
Registration & Renewal Exp 495,146                  16,900                   231,700                   16,900                   
Miscellaneous Expenses 71,798                    80,468                   71,798                      72,018                   
Legal & Consultancy Fees 200,000                  240,000                 200,000                   200,000                
AMC Charges 188,000                  180,000                 188,000                   180,000                
Documentation Charges 20                            15,120                   20                              15,120                   
AGM Expenses 203,664                  402,650                 203,664                   402,650                
Security expenses 748,000                  733,058                 748,000                   733,058                
Medical Expenses 864                          4,455                     864                           4,455                     
Meeting Allowance 649,000                  498,000                 574,000                   498,000                
NEPSE Charge 100,000                  100,000                 100,000                   100,000                
RTS FEE 50,000                    100,000                 50,000                      100,000                
CSR Expenses -                           95,508                   -                            95,508                   
Certification Fee 37,600                    10,000                   15,000                      10,000                   
Rating Fees 150,000                  150,000                 150,000                   150,000                
Vehicle Tax 125,560                  95,800                   125,560                   95,800                   
CDSC Annual Fee 150,000                  150,000                   
Firewall Renewal Expenses 38,400                    38,400                      
*Vat Expenses -                           2,672                     2,672                     
*Tax Expenses 24,852                    196,541                 24,852                      196,541                
*Donation expenses 176,100                  96,800                   176,100                   45,800                   
*Penalty expense 67,758                    6,000                     56,000                      6,000                     

Total 11,372,264                12,150,511              10,962,603                 12,022,811              

Particulars
Group Company
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Note 24: Other Income

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Income from renting of space 550,000                  300,000                 570,000                       300,000                    
Insurance claim received 64,551                    19,300                   64,551                         19,300                      
Miscellaneous income 11,370                    847,680                 5,795                        374,495                
Interest income 430,965                  3,132,655             430,965                   3,132,655             
Gain on Sale of vehicle 577,688                  -                          577,688                   

Total 1,634,574                  4,299,635                1,648,999                   3,826,450                

Note 25: Finance Cost

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Interest expenses on Lease Liability 98,503                    112,882                 98,503                         112,882                    
Interest on loan (Term & OD Loan) 9,100,963               18,072,388           9,100,963                18,072,388              
Bank Charges and Other Charges 33,277                    118,359                 28,084                      117,279                    

Total 9,232,743                  18,303,629              9,227,550                   18,302,549              

Note 26: Current Tax

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Current Tax 201,732                  119,617                 -                            -                             
Total 201,732                     119,617                    -                                -                             

Note 27: Deferred Income Tax

2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15

Deferred Tax Expenses 1,610,805               1,915,720             1,610,805                1,915,720                
Total 1,610,805                  1,915,720                1,610,805                   1,915,720                

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company

Particulars
Group Company



32

Zfky u|x0f .

sfln~rf]s bz{g lnld6]8sf] ;~rfns ;ldltdf lgjf{lrt ;~rfns 

d====================================================d]/f] a'l4 ljj]sn] EofP ;Dd / sDkgLsf] P]g, sfg'g, 

k|aGwkq, ljlgodfjnL tyf lglt, lgod leq /lx o; leq uf]Ko /fVg' kg]{ ljifox?sf] 

uf]klgotf /flv,Joj;flos lx;fan] s;}sf] kIf, ljkIfdf gnflu kf/bzL{k"0f{ tl/sfn] ;w} 

sDkgLsf] lxtdf sfo{ ug]{ 5' .

wGojfb ...

ldlt M

gfd M

b:tvt M





Head Office:
Tel: +977-15913710 (Office)
Pashupati Vision Complex,  Gausala
Pingalasthan, Kathmandu, Nepal
darshankalinchowk@gmail.com

Sales Office (Site Office)
Kuri, Kalinchowk, Dolakha
darshankalinchowk@gmail.com
Tel: 9748275994 (Office)

bf]nvfsf] k|l;4 ko{6lso

Pj+ wfld{s lty{:yn
sfln~rf]s eujtLsf]
bz{g ul/ dgf]sf+Iff k'/f u/f}+ .

"

"


