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KALINCHOWK DARSHAN LTD

BUDGETED PROFIT/LOSS STATEMENT FOR FY 2082/83

EXPENSES
F.Y.2082/83 F.Y.2081/82 % CHANGE

INCOME
Ticket Sales Revenue 87,289,959 79,355,204

TOTAL (A) 87,289,959 79,355,204 10.00
COST OF REVENUE
Direct Expenses 3,274,376 2,993,770

TOTAL (B) 3,274,376 2,993,770
REVENUE FROM OPERATION (A-B)=C 84,015,582 76,361,434 10.02
EXPENSES
Employee Benefit Expenses 14,646,316 13,435,314
Depreciation & Amortization 13,500,000 14,653,589
Admin & Other Expenses 14,377,263 10,962,603

TOTAL (D) 42,523,579 39,051,505 8.89
PROFIT/(LOSS) FROM OPERATION (C -D)=E 41,492,003 37,309,929 11.21
Other Income 870,000 1,648,999
Finance Cost 5,845,867 9,227,550
PROFIT/(LOSS) BEFORE TAX 36,516,136 29,731,378 22.82
Provision for Tax
Deffered Tax (1,466,235) (1,610,805)
NET PROFIT/(LOSS) FOR THE YEAR 35,049,901 28,120,574 24.64

Notes :

1. Actual figures of Audited Financial Statement FY 2081/82 has been taken.
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Kalinchowk Darshan Limited

Kathmandu, Nepal

Consolidated Statement of Financial Position
As at 32 Ashad 2082 (16 July 2025)

NPR
Group Company
2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars Notes 2025.07.16 2024.07.15 2025.07.16 2024.07.15
ASSETS
NON CURRENT ASSETS
Property, plant & equipment (Net block) 1 483,835,414 487,978,659 483,835,414 487,978,659
Intangible Assets 168,832 344,736 168,832 344,736
Investment Property 2 204,199,160 204,199,160 - -
Right of Use Assets 3 686,024 1,376,423 686,024 1,376,423
Deferred tax assets (Net) 4 - - - -
Financial Assets
Other non current assets 5 300,000 300,000 300,000 300,000
Investment in Subsidiary 6 - - 214,778,640 205,622,815
Financial Assets Carried At Amortised Cost 7 37,087,125 2,087,125 2,087,125 2,087,125
CURRENT ASSETS
Inventory 8 320,000 - 320,000 -
Financial assets
Trade and other receivable 9 8,397,147 8,807,668 8,315,147 8,807,668
Cash & cash equivalents 10 52,749,336 1,661,659 11,944,412 1,590,304
Other financial assets 11 80,847,596 10,668,634 847,596 10,668,634
Other current assets 12 13,424,195 22,876,017 12,998,736 21,056,251
TOTAL ASSETS 882,014,829 740,300,081 736,281,926 739,832,615
EQUITY & LIABILITIES
EQUITY
Equity share capital 13 600,000,000 600,000,000 600,000,000 600,000,000
Reserve & surplus 14 32,686,693 4,158,688 31,907,252 3,850,838
Advanced For Share Capital 113,097,000
NON CONTROLLING INTEREST 15 31,621,848 - - -
NON CURRENT LIABILITIES
Long Term Borrowings 16 43,015,896 76,765,500 43,015,896 76,765,500
Deferred tax liabilities(Net) 4 22,066,596 20,455,791 22,066,596 20,455,791
Lease Liabilities 17 158,559 478,078 158,559 478,078
CURRENT LIABILITIES
Financial liabilities
Trade and other payables 18 5,001,774 5,028,187 4,767,160 4,868,571
Current portion of non-current liabilities 19 33,750,000 32,500,000 33,750,000 32,500,000
Current portion of Lease Liabilities 17.1 616,463 913,837 616,463 913,837
TOTAL EQUITY & LIABILITIES 882,014,829 740,300,081 736,281,926 739,832,615
Summary of significant accounting policies 28
The accompanying notes are an integral part of these financial statements
For Kalinchowk Darshan Limited.
As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant
Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Place: Kathmandu
Date:11/26/2025 (10th Mangsir 2082)

Firm No. 702 (A)

COP No. 799
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Kalinchowk Darshan Limited

Kathmandu, Nepal
Consolidated Statement of Profit or Loss

For the year ended 32 Ashadh, 2082

NPR
Group Company

2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars Notes 2025.07.16 2024.07.15 2025.07.16 2024.07.15
INCOME
Revenue 20 80,579,654 86,062,202 79,355,204 85,803,600
Cost of revenue 21 2,993,770 3,936,608 2,993,770 3,936,608
Revenue from operations 77,585,884 82,125,594 76,361,434 81,866,992
Expenses
Employee benefit expenses 22 13,435,314 12,177,141 13,435,314 12,177,141
Depreciation 1 14,653,589 14,900,455 14,653,589 14,900,455
Other expenses 23 11,372,264 12,150,511 10,962,603 12,022,811
Profit / (loss) from operations 38,124,717 42,897,487 37,309,929 42,766,585
Other income 24 1,634,574 4,299,635 1,648,999 3,826,450
Finance Costs 25 9,232,743 18,303,629 9,227,550 18,302,549
Profit/loss before tax 30,526,548 28,893,492 29,731,378 28,290,486
Less: Tax
Current tax 26 (201,732.03) (119,616.70) - -
Deferred tax income/(expense) 27 (1,610,805) (1,915,720) (1,610,805) (1,915,720)
Net profit/(loss) for the year 28,714,012 26,858,156 28,120,574 26,374,766
Profit Attributable to:
Non Controlling Interests 80,229
Shareholders of KDL 28,633,783 26,858,156
Earning per share
Basic 4.77 4.48 4.69 4.40
Diluted 4.77 4.48 4.69 4.40
Summary of significant accounting policies 28

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

Dechhen Lama
Chief Financial Officer

Ashok Shiwakoti
Chief Executive Officer

Dipak Raj Shiwakoti
Director

Place: Kathmandu
Date:11/26/2025 (10th Mangsir 2082

9z

As per our report of even date attached
For Sapkota S. & Associates
Chartered Accountant

Balkrishna Shiwakoti

Chairman

CA Sushil Sapkota

Proprietor

Firm No. 702 (A)

COP No. 799




Kalinchowk Darshan Limited

Kathmandu, Nepal
Consolidated Statement of Cash Flow

For the year ended 32 Ashadh, 2082 (16 July, 2025)

NPR
Group Company
2082.03.32 2081.03.31 2082.03.32 2081.03.31
Particulars 2025.07.16 2024.07.15 2025.07.16 2024.07.16
CASH FLOW FROM OPERATING ACTIVITIES
Net profit for the year 28,633,783 26,858,156 28,120,574 26,374,766
Adjustments
Depreciation on Property, Plant & Equipment 14,653,589 14,900,455 14,653,589 14,900,455
Finance Cost 9,232,743 18,303,629 9,227,550 18,302,549
Deferred tax liability 1,610,805 1,915,720 1,610,805 1,915,720
Payment for Lease Liability (1,094,330) (1,062,275) (1,094,330) (1,062,275)
Working capital adjustments:
(Increase)/Decrease in other financial assets (70,178,962) 123,512,846 9,821,038 123,512,846
(Increase)/Decrease in Inventory (320,000) (320,000)
(Increase)/Decrease in Trade receivable 410,521 319,852 492,521 319,852
Increase/(Decrease) in trade payables (26,413) (207,406) (101,411) (395,232)
Increase/(Decrease) in other non current Assets - - - -
Increase/(Decrease) in Financial Asset Carried at Amortized Cost (35,000,000) - - -
Increase/(Decreae) in investment in subsidiary - - (9,155,825) (62,972,815)
(Increase)/Decrease in Current Assets 9,451,822.20 7,599,525 8,057,514.34 9,472,500
Increase/(Decrease) in other current liabilities - - - -
Increase/(Decrease) in Lease Liabilities - - - -
Increase/(Decrease) in current portion of non current liabilities 1,250,000.00 (57,010,000.00) 1,250,000.00 (57,010,000.00)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (41,376,442) 135,130,501 62,562,025 73,358,366
CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES
(Increase)/Decrease of Property, Plant & Equipment (9,297,209) (2,128,366) (9,297,209) (2,128,366)
(Increase) /Decrease in Other non current assets - (69,563,950) - -
Adjustment for:
Depreciation on Property, Plant & Equipment - -
NET CASH FLOW FROM INVESTING ACTIVITIES (B) (9,297,209) (71,692,316) (9,297,209) (2,128,366)
CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in share capital - - -
Increase/(Decrease) in share calls in advance 113,097,000
Adjustment in Reserve due to non controlling interest (41,619)
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057) (32,057)
Adjustment of Lease Liability =
Increase/ (Decrease) in Non-Controlling Interest 31,621,848
Borrowing (repaid)/ taken (net) (33,749,604) (59,645,750) (33,749,604) (59,645,750)
Interest Paid (9,134,240) (18,190,747) (9,129,047) (18,189,667)
Transaction cost incurred in respect of issuance of equity share - - - -
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 101,761,328 (77,836,497) (42,910,708) (77,835,417)
INCRESAE/(DECREASE) IN CASH AND CASH EQUIVALENTS 51,087,677 (14,398,311) 10,354,108 (6,605,417)
Cash and Cash Equivalents at Beginning of the Year 1,661,659 16,059,972 1,590,304 8,195,722
Cash and Cash Equivalents, end of period 52,749,336 1,661,659 11,944,412 1,590,304
The accompanying notes are an integral part of these financial statements
For Kalinchowk Darshan Limited.
As per our report of even date attached
Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant
Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor
Firm No. 702 (A)
Place: Kathmandu COP No. 799

Date:11/26/2025 (10th Mangsir 2082)
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Kalinchowk Darshan Limited

Kathmandu, Nepal
Consolidated Statement of other comprehensive income for the year ended on 32 Ashadh, 2082 (16 July, 2025)

Group NPR
Particulars Note 2082.03.32 2081.03.31
2025.07.16 2024.07.15
Profit/(loss) for the period 28,633,783 26,858,156
Other comprehensive income (OCI)
Fair Value Gain/Loss on investment through other comprehensive income - -
Fair Value Gain/Loss on Actuarial Valuation - -
Other items that will not be reclassified to statement of profit or loss - -
Other comprehensive income (OCI) for the period, net of tax - -
Total comprehensive income for the period, net of tax 28,633,783 26,858,156
Company NPR
Particulars Note 2082.03.32 2081.03.31
2025.07.16 2024.07.15
Profit/(loss) for the period 28,120,574 26,374,766
Other comprehensive income (OCl)
Fair Value Gain/Loss on investment through other comprehensive income - -
Fair Value Gain/Loss on Actuarial Valuation - -
Other items that will not be reclassified to statement of profit or loss - -
Other comprehensive income (OCI) for the period, net of tax - -
Total comprehensive income for the period, net of tax 28,120,574 26,374,766

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

per our report of even date attached
Dechhen Lama
Chief Financial Officer

For Sapkota S. & Associates
Chartered Accountant

Ashok Shiwakoti Dipak Raj Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Proprietor

Firm No. 702 (A)
Place: Kathmandu COP No. 799

Date:11/26/2025 (10th Mangsir 2082)
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Kalinchowk Darshan Limited
Kathmandu, Nepal
Consolidated Statement of Changes in Equity for the year ended on 32 Ashadh, 2082(16 July, 2025)

Group NPR
Non
Is i R
Particulars Equity Share Capital .ff;vasr::e :z:r‘l,zs& Controlling Total
P Interest (NCI)
Restated balance as at 31 Ashad, 2080 (16 July, 2023) 600,000,000 - (22,699,468) 577,300,532
Profit/ (loss) for the year - - 26,858,156 26,858,156
Other Comprehensive income/ (Expenses) for the year - - - -
Total comprehensive income - - 26,858,156 26,858,156

Issue Share Capital - - - N
Share issue Expenses - - - -
Calls in Advance - - -
Balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000 - 4,158,688 604,158,688
Changes in accounting policies/restatement ( - - - B

Right to Use Assets -

Restated balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000 - 4,158,688 604,158,688

Profit/ (loss) for the year - - 28,633,783 80,229 28,714,012
Other Comprehensive income/ (Expenses) for the year - - - -
Total comprehensive income - - 28,633,783 80,229 28,714,012

Issue Share Capital - - - -
Share issue Expenses - - - -
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057) (32,057)

Adjustment of Lease Liability (32,102) (32,102)
Adjustment of NCI during the year (41,619) 31,541,619 31,500,000
Calls in Advance - 113,097,000 - 113,097,000
Balance as at 32 Ashad, 2082 (16 July, 2025) 600,000,000 113,097,000 32,686,693 31,621,848 777,405,540
Company NPR
. . . Calls in Reserve &
Particulars Equity Share Capital Advance surplus Total

Restated balance as at 31 Ashad, 2080 (16 July, 2023) 600,000,000 - (22,523,928) 577,476,072
Profit/ (loss) for the year - - 26,374,766 26,374,766
Other Comprehensive income/ (Expenses) for the year - - - -
Total comprehensive income - - 26,374,766 26,374,766

Issue Share Capital - - -
Share issue Expenses -
Calls in Advance - - -
Balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000 - 3,850,838 603,850,838

Changes in accounting policies/restatement ( - - - -
Right to Use Assets -
Restated balance as at 31 Ashad, 2081 (15 July, 2024) 600,000,000 - 3,850,838 603,850,838
Profit/ (loss) for the year - - 28,120,574 28,120,574
Other Comprehensive income/ (Expenses) for the year - - - -
Total comprehensive income - - 28,120,574 28,120,574

Issue Share Capital - - -
Share issue Expenses - -
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057) (32,057)

Adjustment of Lease Liability (32,102) (32,102)
Calls in Advance - - - -
Balance as at 32 Ashad, 2082 (16 July, 2025) 600,000,000 - 31,907,252 631,907,252

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

As per our report of even date attached

Dechhen Lama For Sapkota S. & Associates
Chief Financial Officer Chartered Accountant
Ashok Shiwakoti Dipak Raj Shiwakoti Balkrishna Shiwakoti CA Sushil Sapkota
Chief Executive Officer Director Chairman Proprietor

Firm No. 702 (A)
Place: Kathmandu COP No. 799

Date:11/26/2025 (10th Mangsir 2082)
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Depreciation under section 19 of I. T. Act, 2058

Kalinchowk Darshan Limited
Kathmandu, Nepal
Schedule of Fixed Assets as on 32 Ashadh 2082

Addition Total
Rate Opening Up to Poush Mag!\ to Baishak to ] DepreCI:ation Depreciation for Closing Balance
Particulars Balance End (3/3rd) Chaitra Ashad End Deletion Basis the year
End (2/3rd) (1/3rd) for the year
1 2 3 4 5 6| 7=(2+3+4+5-6) 8=(7x1) 9=(7-8)

POOL "A"

Land 0% 91,146,600 91,146,600 - 91,146,600
Building structure, Staff Quarter 5% 158,902,502 4,389,401 3,099,612 563,713 166,955,227 8,277,311 158,677,916
Sub-Total 250,049,102 4,389,401 3,099,612 563,713 - 258,101,827 8,277,311 249,824,516
POOL "B"

Computer and office equipment 25% 2,154,016 87,300 79,986 1,125,514 3,446,815 667,453 2,779,363
Sub-Total 2,154,016 87,300 79,986 1,125,514 - 3,446,815 667,453 2,779,363
POOL "C"

Vehicle 20% 2,407,515 850,000 1,557,515 311,503 1,246,012
Sub-Total 2,407,515 : - : 850,000 1,557,515 311,503 1,246,012
POOL "D"

Plant and Machinery 15% 96,385,658 120,496 96,506,153 14,475,923 82,030,230
Sub-Total 96,385,658 120,496 - - - 96,506,153 14,475,923 82,030,230
POOL "E"

Software SLM 859,668 859,668 171,933.70 687,735
Tally Prime SLM 80,000 80,000 16,000.00 64,000
Sophos XGS 128 Security Appliance (Firewall) SLM 103,500 103,500 6,900.00 96,600
Sub-Total 939,668 - - 103,500 - 1,043,168 194,834 848,335
Grand- Total 351,935,958 4,597,196 3,179,598 1,792,726 850,000 360,655,479 23,927,023 336,728,456
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Kalinchowk Darshan Limited

Kathmandu, Nepal
Schedule to the Statement of Financial Position

Note 2: Investment Property

Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Land 204,199,160 204,199,160 - -
Total 204,199,160 204,199,160 - -
Note 3: Right of Use Assets
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Cost.
At the beginning of the year 3,513,391 1,883,057 3,513,391 1,883,057
Additions 346,832 1,630,334 346,832 1,630,334
Disposals - - - -
At the end of the year 3,860,223 3,513,391 3,860,223 3,513,391
Useful Life 2 years 2 years 2 years 2 years
Rate of Depreciation SLM SLM SLM SLM
Accumulated Amortization - - -
At the beginning of the year 2,136,968 1,195,440 2,136,968 1,195,440
Additions 1,037,231 941,528 1,037,231 941,528
Disposals - - - -
At the end of the year 3,174,199 2,136,968 3,174,199 2,136,968
Net Book Value at Year End 686,024 1,376,423 686,024 1,376,423
Note 4: Deferred Tax
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Right to Use Assets(Deferred Tax Liabilities) 102,904 206,463 102,904 206,463
Lease Liabilities (Deferred Tax Assets) (116,253) (208,787) (116,253) (208,787)
Depreciation (Deferred Tax Liabilities) 22,079,946 20,458,115 22,079,946 20,458,115
Total 22,066,596 20,455,791 22,066,596 20,455,791
Note 5: Other non current asset
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Deposit for exim code 300,000 300,000 300,000 300,000
Total 300,000 300,000 300,000 300,000
Note 6: Investment in Subsidiary
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Investment in Unquoted Subsidiary -
Kalinchowk Investment Co. Itd. - - 214,778,640 205,622,815
Total - - 214,778,640 205,622,815
Note 7 : Financial Assets Carried at Amortised Cost
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Investment in corporate Bond ( NSBI Debenture) 2,000,000 2,000,000 2,000,000 2,000,000
Interest Receivable On Debenture 87,125 87,125 87,125 87,125
Investment in Unquoted Promoter Shares -
Sano Pathivara Cable Car Pvt. Ltd. 15,000,000 -
Tamor Energy Pvt. Ltd. 20,000,000 -
Total 37,087,125 2,087,125 2,087,125 2,087,125
Note 8 : Inventory
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Spare Parts 120,000 - 120,000
Ticket Printing Paper 200,000 - 200,000
Total 320,000 - 320,000 -
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Note 9: Trade & Other Receivables | |
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Other receivable (Grouping 1) 3,604,992 2,932,918 3,522,992 2,932,918
Sundry Debtors (Grouping 2) - - R R
Advanced to Suppliers (Grouping 3) 3,897,116 1,360,481 3,897,116 1,360,481
Advance to Staff 92,001 305,163 92,001 305,163
Miscellanous Advance 803,039 4,209,106 803,039 4,209,106
Total 8,397,147 8,807,668 8,315,147 8,807,668
Note 10: Cash & Cash Equivalent
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Bank Balance (Grouping 4) 52,232,385 1,063,381 11,427,461 992,025
Cash Balance 516,951 598,279 516,951 598,279
Total 52,749,336 1,661,659 11,944,412 1,590,304
Note 11: Other Financial Assets
Financial Assets
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Fixed Deposit 80,000,000 10,000,000 10,000,000
Prepaid expenses 821,796 642,834 821,796 642,834
LC Margin 9,000 9,000 9,000 9,000
Deposit for Nepal Telecom 16,800 16,800 16,800 16,800
Total 80,847,596 10,668,634 847,596 10,668,634
Note 12: Non Financial Assets and Other Current Assets
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
VAT Receivable 7,006,076 15,153,206 7,006,076 15,153,206
Advanced Tax Receivables 6,203,828 5,941,834 5,992,661 5,903,044
Advance and Deposits 214,291 1,780,976 - -
Total 13,424,195 22,876,017 12,998,736 21,056,251
Note 13: Equity Share Capital
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Authorized
150,00,000 nos. of ordinary shares of NPR. 100 each 1,500,000,000 750,000,000 1,500,000,000 750,000,000
Issued - -
120,00,000 nos. of ordinary shares of NPR. 100 each 1,200,000,000 600,000,000 1,200,000,000 600,000,000
Subscribed and paid up - -
60,00,000 Equity Shares @ NRs. 100/- each 600,000,000 600,000,000 600,000,000 600,000,000
Total 600,000,000 600,000,000 600,000,000 600,000,000
Note 14: Reserve & Surplus
Note 14.1: Reserve & Surplus Group
Particulars
Balance as at 31 Ashad, 2080 (22,699,468)
Particulars
Profit for the year 26,858,156
Other Comprehensive Income (net of tax)
Right to Use Assets
Share issue Expenses -
Balance as at 31 Ashad, 2081 4,158,688
Profit for the year 28,633,783
NCI adjustment (41,619)
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)
Adjustment of Lease Liability (32,102)
Share issue Expenses
Balance as at 32 Ashad, 2082 32,686,693
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Note 14.2: Reserve & Surplus Company
Particulars
Balance as at 31 Ashad, 2080 (22,523,928)
Profit for the year 26,374,766
Other Comprehensive Income (net of tax)
Right to Use Assets
Share issue Expenses
Balance as at 31 Ashad, 2081 3,850,838
Profit for the year 28,120,574
Adjustment of Advance Tax Unclaimed in the Previous Year (32,057)
Adjustment of Lease Liability (32,102)
Other Comprehensive Income (net of tax)
Share issue Expenses
Balance as at 32 Ashad, 2082 31,907,252
Note 15: Non Controlling Interest
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Investment Pattern In Kalinchowk Investment Co. Ltd.
Kalinchowk Darshan Limited 201,500,000 192,500,000 - -
Others 31,500,000 - - -
Total 233,000,000 192,500,000 - -
Ownership Percentage
Kalinchowk Darshan Limited 86.48% 100.00% - -
Others 13.52% 0.00% - -
Total 100.00% 100.00% - -
Non Controlling Interest (13.52%)

Cost 31,500,000 - - -
Add: Reserve Portion 121,848 - - -
Total Non-Controlling Interest 31,621,848 - - -

Note 16: Borrowings
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Long Term Borrowings
Term Loan 43,015,896 76,765,500 43,015,896 76,765,500
SBI Term Loan 2 - - -
Total 43,015,896 76,765,500 43,015,896 76,765,500
Note 17: Lease Liabilities
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Opening Lease Liability 1,391,915 710,974 1,391,915 710,973.95
Add: Adjustment/Ammendment 32,102 32,102
Addition 346,832 1,630,334 346,831.74 1,630,334
Add: Interest 98,503 112,882 98,503 112,882
Less: payment 1,094,330 1,062,275 1,094,330 1,062,275
Total 775,023 1,391,915 775,023 1,391,915
Note 17.1: Classification into Current and Non Current Lease Liability
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Liability to be Settled:
Within 12 Months 616,463 913,837 616,463 913,837
Over 12 Months 158,559 478,078 158,559 478,078
Total 775,023 1,391,915 775,023 1,391,915
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Note 18: Trade and Other Payables

Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Sundry Creditors (Grouping 5) 1,004,458 396,644 999,451 385,494
Audit fees payable 202,211 166,017 174,336 138,142
TDS payable (Grouping 6) 113,156 284,356 113,156 283,381
Rent payable - 174,954 174,954
Provision for Income tax 201,732 119,617 - -
Vat payable Reverse Charge 123,045 123,045 123,045 123,045
CIT Payable 11,230 196,572 11,230 196,572
Staff Bonus Fund Payable 42,455 423,595 42,455 423,595
Staff Bonus Payable 3,303,486 3,143,387 3,303,486 3,143,387
Total 5,001,774 5,028,187 4,767,160 4,868,571
Note 19: Current Portion of Non-Current Liability
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Term Loan 33,750,000 32,500,000 33,750,000 32,500,000
Total 33,750,000 32,500,000 33,750,000 32,500,000
Kalinchowk Darshan Limited
Kathmandu, Nepal
Schedule to the Statement of Profit or Loss
Note 20: Revenue
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Ticket Sales 79,355,204 85,803,600 79,355,204 85,803,600
Interest Income 74,449 258,602
Rental Income 1,150,000 -
Total 80,579,654 86,062,202 79,355,204 85,803,600
Note 21: Cost of Revenue
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Opening stock
Add: Local Purchase - - - -
Add: Import Purchase - - - -
Add: Direct Wages & Salary 25,758 500,000 25,758 500,000
Add: Ticket Printing Expenses 648,000 932,750 648,000 932,750
Add: Consumables 269,996 165,056 269,996 165,056
Add: Fuel (Direct) 307,089 477,115 307,089 477,115
Add: Electricity Expenses (Direct) 2,062,927 1,861,688 2,062,927 1,861,688
Less: Closing Stock 320,000 - 320,000 -
Total 2,993,770 3,936,608 2,993,770 3,936,608
Note 22: Employee Benefit Expenses
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Salary & allownces 9,950,764 9,003,922 9,950,764 9,003,922
Employee health Insurance 46,434 18,565 46,434 18,565
Employee Group Accidental Insurance 26,629 11,267 26,629 11,267
Staff Welfare Expenses 108,000 - 108,000 -
Total Before Bonus Adjustment 10,131,827 9,033,754 10,131,827 9,033,754
Staff Bonus 3,303,486 3,143,387 3,303,486 3,143,387
Total 13,435,314 12,177,141 13,435,314 12,177,141
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Note 23: Other Expenses

Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Audit Fee Expenses 205,241 168,250 176,991 140,000
Advertisement Expenses 186,589 213,625 182,832 213,625
Business Promotion - 83,691 83,691
Electricity expenses 71,700 65,630 71,700 65,630
Tour & Travel Expense 22,988 360,397 22,988 360,397
Office Kitchen expense 189,569 145,225 189,569 145,225
Fuel expenses 306,127 305,875 306,127 305,875
Insurance Expenses 1,286,420 1,237,403 1,286,420 1,237,403
Internet charges 252,579 322,743 252,579 322,743
Office Expenses 182,707 378,478 182,707 378,478
Office Rent Expenses - - - -

Fooding and Lodging Expenses 2,177,373 2,155,929 2,177,373 2,155,929
Newspaper & Periodicals 3,300 6,400 3,300 6,400
Internal Audit Fees 240,000 240,000 240,000 240,000
Incentives- Target Sales - 33,030 33,030
Printing & Stationary 95,870 64,075 95,870 64,075
Repair & Maintenance Expenses Block A 1,539 42,347 1,539 42,347
Repair & Maintenance Expenses Block B 152,484 226,299 152,484 226,299
Repair & Maintenance Expenses Block C 185,179 228,264 185,179 228,264
Repair & Maintenance Expenses Block D 1,930,355 2,519,905 1,930,355 2,519,905
Telephone & Communication 56,190 55,920 51,340 55,920
Festival and Pooja Expenses 349,292 273,052 349,292 273,052
Registration & Renewal Exp 495,146 16,900 231,700 16,900
Miscellaneous Expenses 71,798 80,468 71,798 72,018
Legal & Consultancy Fees 200,000 240,000 200,000 200,000
AMC Charges 188,000 180,000 188,000 180,000
Documentation Charges 20 15,120 20 15,120
AGM Expenses 203,664 402,650 203,664 402,650
Security expenses 748,000 733,058 748,000 733,058
Medical Expenses 864 4,455 864 4,455
Meeting Allowance 649,000 498,000 574,000 498,000
NEPSE Charge 100,000 100,000 100,000 100,000
RTS FEE 50,000 100,000 50,000 100,000
CSR Expenses - 95,508 - 95,508
Certification Fee 37,600 10,000 15,000 10,000
Rating Fees 150,000 150,000 150,000 150,000
Vehicle Tax 125,560 95,800 125,560 95,800

CDSC Annual Fee 150,000 150,000

Firewall Renewal Expenses 38,400 38,400
*Vat Expenses - 2,672 2,672
*Tax Expenses 24,852 196,541 24,852 196,541
*Donation expenses 176,100 96,800 176,100 45,800
*Penalty expense 67,758 6,000 56,000 6,000
Total 11,372,264 12,150,511 10,962,603 12,022,811
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Note 24: Other Income

Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Income from renting of space 550,000 300,000 570,000 300,000
Insurance claim received 64,551 19,300 64,551 19,300
Miscellaneous income 11,370 847,680 5,795 374,495
Interest income 430,965 3,132,655 430,965 3,132,655
Gain on Sale of vehicle 577,688 - 577,688
Total 1,634,574 4,299,635 1,648,999 3,826,450
Note 25: Finance Cost
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Interest expenses on Lease Liability 98,503 112,882 98,503 112,882
Interest on loan (Term & OD Loan) 9,100,963 18,072,388 9,100,963 18,072,388
Bank Charges and Other Charges 33,277 118,359 28,084 117,279
Total 9,232,743 18,303,629 9,227,550 18,302,549
Note 26: Current Tax
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Current Tax 201,732 119,617 - -
Total 201,732 119,617 - -
Note 27: Deferred Income Tax
Group Company
Particulars 2082.03.32 2081.03.31 2082.03.32 2081.03.31
2025.07.16 2024.07.15 2025.07.16 2024.07.15
Deferred Tax Expenses 1,610,805 1,915,720 1,610,805 1,915,720
Total 1,610,805 1,915,720 1,610,805 1,915,720
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www.kalinchowkdarshan.com.np




Kalinchowk
'? Darshan

Head Office:

Tel: +977-15913710 (Office)
Pashupati Vision Complex, Gausala
Pingalasthan, Kathmandu, Nepal
darshankalinchowk@gmail.com

Sales Office (Site Office)

Kuri, Kalinchowk, Dolakha
darshankalinchowk@gmail.com
Tel: 9748275994 (Office)




