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VAT NO.: 109367725

. Dipendra Chowk
A. L. ASSOClateS Bharatpur-10, Chitwan

Phone: +97756522894
Chartemnd Accountants Email: ca.laxman.adhikari@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE SHAREHOLDERS OF

M/s Kalinchowk Darshan Limited

Opinion

We have audited the accompanying financial statements of Kalinchowk Darshan Limited (“Copany” or
“KDL"), which comprises statement of financial position as at Ashad 31,2080 (July 16, 2023), statement of
profit or loss, statement of comprehensive income, statement of changes in equity and statement of cash
flows for the year then ended and a summary of significant accounting policies and notes to the financial
statements.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of the company as at Ashad 31, 2080, its financial performance and its cash flows for the year then ended
in accordance with Nepal Financial Reporting Standards (NFRS).

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the audit of the Financial
Statements section of our report. We are independent of the company in accordance with the Handbook
of Code of Ethics for Professional Accountants issued by the Institute of Chartered Accountants of Nepal
(ICAN) and we have fulfilled our other ethical responsibilities in accordance with ICAN’s Handbook of the
Code of Ethics for Professional Accountants. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Key — Audit Matter : Our Assessment of risks of Material Misstatements

Key audit matters are those matters that, in our professional judgement, were of most significance in the
audit of the financial statements and include the most significant assessed risks of material misstatements
(whether or not due to fraud) identified, including those which had the greatest effect on: the overall
audit strategy, the allocation of resources in the audit, and directing the efforts of the engagement team.
We summarizes below the key audit matters together with our key audit procedures to address those
matters and, as required for public interest entities.

Key Audit Matters How our Audit addressed the matter
Information Technology (IT) and Management Our procedure included:

The KDL’s key financial accounting and rcporting processes a) We tested the design, operation and
are highly dependent on the automated control over the effectiveness of control over
KDL’s IT system and the management team. There is a risk granting, removal and
that gaps in the change management, segregation of duties appropriateness of access rights on




or users access management controls (in relation to key
financial accounting and reporting systems) may undermine
our ability to place some reliance thereon in our audit.

b)

the accounting and reporting system
of KDL.

We obtained and inspected the
change management process and, for
a sample of changes in inputs and
control functions on the systems, has
been reviewed to confirm that
changes had been performed in line
with approved decisions.

We have tested a sample of outputs
particularly interest income and
expenses on loans and advances of
the system  through
calculation

manual

We considered the change management,

segregation of duties

controls and

outputs in relation to financial accounting

and reporting systems to be acceptable.

Valuation of Investments in Subsidiary and Non-
Consolidation of subsidiary

KDL has not consolidated the Kalinchowk Investment co. pvt.
Ltd (KICPL) in its financial statements in accordance with
applicable NFRS. In the Company's statement of financial

position, investment in KICPL is reported at cost.

Our procedure included:

a)

b)

d)

e)

We assessed the criteria outlined in
the accounting standards for
determining whether a subsidiary
should be consolidated.

We evaluated the nature of the
relationship between KDL and
Subsidiary KICPL, considering
ownership structure, control, and
other relevant factors.

We reviewed the contractual
arrangements, governance
documentation, and any other
pertinent agreements between the
entities.

We scrutinized management's
documentation and rationale
supporting the decision to not
consolidate Subsidiary KICPL.

We performed substantive
procedures on the financial
information of Subsidiary KICPL to




ascertain its materiality to the group
financial statements.

f) We assessed the disclosures in the
financial statements.
Based on the work performed and the
evidence obtained, we consider the
assumptions used by management to value
investment and not to consolidate.

Responsibilities of the Management and Those Charged with Governance for the Financial Statements.
Management is responsible for the preparation and fair presentation for the financial statements in
accordance with Nepal Financial Reporting Standards (NFRSs) and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements management is responsible for assessing the company’s ability to
continue as a going concern, disclosing as applicable matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations or has no realistic alternative but to do so, those charged with governance are responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatements of financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s Internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.




Conclude on the appropriateness of management’s use of the going concern basis of accounting
and based on the audit evidence obtained whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the company’s ability to continue as a going
concern, if we conclude that a material uncertainty exists we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or if such disclosures are
inadequate to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However future events or conditions may cause the Group to cease
to continue as a going concern.

We communicate with those charged with governance regarding among other matters the planned scope
and timing of the audit and significant audit findings including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
On the basis of our examinations, we would like to further report that:

I.
I

CA. Laxman Adhikari
Proprietor

A. L. Associates
Chartered Accountants

We have obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of audit.

The accounts and records of the Company have been maintained as required by law.

In our opinion and to the best of our information and according to the explanations given to us the
Board of Directors, the representative or any employee of the Company has not acted contrary to
the provision of law relating to accounts nor caused direct loss or damage to the Company
deliberately or acted in manner that would jeopardize the interest and security of the Company.
The operations of the Company are within its jurisdiction.

We have not come across any fraudulence in the accounts so far as it appeared from our examination
of the books of account.

Date: 27" Mangsir 2080
Place: Bharatpur, Chitwan
UDIN Number: 231214CA01467DKalo



Kalinchowk Darshan Limited

Kathmandu, Nepal
~ Statement of Financial Position
As at 31 Ashad 2080016 July 2023)
NPR
2080.03.31 2079.03.32
Particulars Notes 2023.07.16 2022.07.16
ASSETS
NON CURRENT ASSETS
Property, plant & equipment (Net block) i 499,358,767 394,020,356
Intangible Assets 795,189 1,319,889
Right of Use Assets 2 687,616 1,159,922
Deferved tax assets { Net) 3 - -
Financial assets (
Other non currens asscis e 300,000 =
Investment in Subsidiary 5 142,650,000 -
Financial Assets Carried at Amortised Cost 6 2,087,125
CURRENT ASSETS
Financial assets b
Trade and other receivable T 9,127,522 20352592
Cash & cash equivalents & 8,195,722 3,908,437
Other financial gssets 9 134,181,480 197,146,722 .
Other current assets 10 30,528,751 34,126,024
TOTAL ASSETS 827,912,171 652,033,941
EQUITY & LIABILITIES 3l
EQUITY
Equity share capital Y 11 396,369,168 480,000,000
Reserve & surplus 12 (18,893,097) (49,932,032)
NON CURRENT LIABILITIES
Long Term Borrowings 13 136,411,250 172,784,208
Deferred tax liabilities(Net) 3 18,540,072 16,137,329
Lease Linbilities 14 107,427 310,040
CURRENT LIABILITIES
Financial liabilities
Trade and other payables 15 5,263,803 LLE75,144
Current portion of non-current labilities 16 89,510,000 30,000,000
Current portion of Lease Liabilities 14 603,147 839,252
Other current liabilities
TOTAL EQUITY & LIABILITIES 827,912,171 652,033,941

Summary of significant accounting policies 25
The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

amji Khadka .
Chief Account Officer

//’:l-:"

i 1T

S

Balkrishna Shiwakorti
Chairman

‘hanesor Bashyal
Director

Ashok Shiwakou
Chief Executive Officer

Place: Kathmandu
Date: 26th Mansir 2080 (i 2th December 2023)

LY

Laxman Adhikari
Chartered Accountant
Firm No. 880 'A°

As per our report of even date attached
For A, L. Associates
= Chartered Accountant

COP No. 989 —




Kalinchowk Darshan Limited
Kathmandu, Nepal
Statement of Profit or Loss
For the year ended 31 Ashadh, 2080

Particulars

INCOME

Revenue 17 75,940,262 56,747,592
Cost of revenue . 18 3,929,978 6,160,087
Revenue from operations 72,010,283 50,587,505
Expenses

Employee benefit expenses 19 11,613,073 3,928,678
Depreciation 1 14,665,356 14,019,773
Other expenses 20 11,096,659 9,484,586
Profit / (loss) from operations 34,635,195 23,154,468
Other income 21 20,545,878 13,841,766
Finance Costs 22 21,759,395 19,295,440
Profit/loss before tax 33,421,678 17,760,794
Less: Tax

Current tax 23 - -
Deferred tax income/(expense) 24 (2,382,743) (2,859,805)
Net profit/(loss) for the year 31,038,935 | 14,840,990 |
Earning per share -
Basic 5.20 3.09
Diluted \ 5.20 3.09
Summary of significant accguming policies I 25

The accompanying notes are an integral part of these financial statements

For Kalinchowk Darshan Limited.

r

As per our report of even date attached
Ramji Khadka For A. L. Associates
Chief Account Officer Chartered Accountant

E—
%“,

Ashok Sh Thanesor Bashyal Balkrishna Shiwakoti Laxman Adhikari
Chief Executive Officer Director Chairman Chartered Accountant

Firm No. 880 'A'
Place: Kathmandu COP No. 989

Date: 26th Mansir 2080 (12th December 2023)
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Kalinchowk Darshan Limited
hathmandu, Nepal
Statement of Cash Flow
For the year ended 31 Ashadh, 2080 (16 July, 2023)

=" 3 e i e ;
CASH FLOW FROM OPERATING ACTIVITIES

Net profit for the year 31,038,935 14,840,990
Adjustments

Depreciation on Property, Plant & Equipiment 14,665,356 14,019,773
Finance Cost 21,759,395 19,295,440
Deferred tax hability b g 2,382,743 2,859,805
Payment for Lease Liability (917,664) -
Working capital adjustments: ¥

(IncreaseyDecrease in other financial assets 62,965,242 (35236)
{Increase )y Decrease in Trade receivable 11,225,070 (15,601,242)
Increase/{Decrease) in rade payables 3,388,659 336,348
Increased Decrense) in other non current assets 300,600y

Increase/(Decrease) in Financial Assets Carried at Amortised Cost (2,087,125}

Inurease/{(Decrease) in investment in subsidiary (142,650,000) 300,000
{Inerease)yDecrease in Current Assets 359727292 (176,023,974)
Increase’( Decrease) in other current labilities - i -
Increase/{Decrease) in Lease Liabilivies &

Increase/{ Decrease} in current portion of aon current liabilities 39,510,000.00 11,000,000.00
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 64,577,884 (129,008,096)
CASH FLOW FROM A{USED IN) INVESTING ACTIVITIES

{nereasey Decrease of Property, Plant & Equipment (118,605,.826) (5,622,680)
(Increase} ‘Decrease in Other non current assets - -

Adjustment for:
Depreciation on Property, Plant & Equipment “
NET CASH FLOW FROM INVESTING ACTIVITIES (B) {118,605,626) (5.622,680)

CASH FLOW FROM FINANCING ACTIVITIES .
Increased Decrease} in share capital 116,369,168 184,675,000
Increased{Decrease) in share calls m advance -

Borrowimg (repaid¥ taken {net} 1 (36,37 2,958) (30,000,000}
Interest Paid 1 {21.680,982) (19295 440)|
Transaction vost incurrecsin respect of issuance of equity share - -

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 58,315,227 135,379,560
INCRESAE/DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C), 4,287,286 74&734

Cash and Cash Equivalents at Beginning of the Year 1,908,437 3,159,654

Cash amd Cash Equivalents, end of period 8,195,722 3,908,437

The accompanying nstes sre an integral part of these financial statements

s

For Kalinchowk Darshan Limited.

As per our report of even date attached

Ramiji Khadka For A, L, Associates
hiel Account Officer Chartered Accountant
-‘-_’-_’—_'_"_—-v-'
s S /
[l

" Ashok Shiwakoti anesor Bashyal Balkrigshna Shiwakoti Laxman Adhikar{
Chief Executive Officer Director Chairman Chartered Accountant

£ Firm No. 880 'A"

Place: Kathmandu COP No. 989

Date: 26th Mansir 2080 (12th December 2023)




Kalinchowk Darshan Limited
Kathmandu, Nepal

Statement of other comprehensive income for the year ended on 31 Ashadh, 2080 (16 July, 2023)

Profit/(loss) for the period
Other comprehensive income (OCI)
Fair Value GainsLoss on investment through other ¢omprehensive income
Fair Valug Gain'Loss on Actuarial Valuation

Other iteims that will not be reclassified to statement of profit or loss

Other comprehensive income (OC) for the period, net ﬂ?}" tx

3 V!E ‘|'1?f.l&l

S

.

income for
The accompanying notes are an integral part of these financial satements

For Kalinchowk Darshan Limited.

Ramji Khadka
Chief Account Officer

Ashok Sfawakoti
Chief Executive (HTicer

Thgnesor Bashyal
Director

Balkrishna Shiwakot
Chairman

Place: Kathmandu ‘
Date: 26th Mansir 2080 (12th December 2023)

As per our report of even date attached
For A, L. Associates

Firm No. 880 'A’
COP No., 989




L= 3

Halance 35 at 31 Ashad, 2078 (15 July, 2021) 295,000,000 - (64,458,652) 230,541,348
Changes in accoimting policies/restatement - - - -
(Restated balance as at 31 Ashad, 2078 (15 July. 2021) 295,000,000 - (64,458,652) 230,541 348
Profit’ (loss) for the year - - 14,340,990 14,840,990
Othar Comrprebiensive income! {Expenses) for the year - - - -
Total comprehensive ncome & - - 14,840,990 14,840,990
Issue Share Capita 185.000,000 - . 185,000,000
Share issue Expenises ) €325,000) (325,000}
Calls in Advance ~ 3 - -
Balasce as at 32 Ashad, 2070 (16 July, 2022) 480,000,000 - (49,942,662) 430,057,338
CUhanges m accoumting polciesrestatement iy e - * f
Raght 1o Use Assets 10,630 10,630
Restated balance as at 32 Ashad, 2079 (16 July, 2022) 480,000,800 - (49,932,032) 430,067,968
Profit’ (oss) for the vear - - 31,038,935 31.038.935
Other Conprehensive mcome/ (Expenses) for the year - - - -
Tutal comprehensive § - - 31,038,935 31,038,935
1sxue Share Capital 120,600,006 - < . 120,000,000
Share issue Expenses 3,630,832 - 3,630,832
Cails in Addvance - - = -
Balance s at 31 Ashad, 2080 (16 July, 2023) 596,369,168 - (18,893.097) 577,476,071

4 Kalinchowk Darshan Limited
Kathmandu, Nepal
Statement of Changes in Equity for the year ended on 31 Ashadh, 2080 (16 July, 2023)

The accompanying noles are an integral part of these financial statemenis

For Kalinchowk Darshan Limited.

i,

Ramir Kinidka
Chief Account Officer

As per our report of even date attached
For A. L. Associates
Chartered Accountant

Ashok Shiluakoft Laxman Adhikari
Chief Executive Officer Chartered Accountant

Firm No. 880 "A’
Place: Kathmandu COP No. 989

Diate: 26th Mansir 2080 { | 2th December 2023)
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Kalinchowk Darshan Limited
Kathmandu, Nepal
Scheduie to the Statement of Financial Position

Note 2: Right of Use Assets

2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Cost.
At the beginning of the vear 1,482,122 -
Additions 400,933 1,482,122
Disposals u =
At the end of the year 1,883,057 1,482,122
Tseful Life 2 years 2 years
Rate of Depreciation - SLM SLM
Accumulated Amortization 3
At the beginning of the year 322,200 -
Additions 873,240 322200
Disposals " %
At the end of the year 1,195 441 322,200
Net Book Value at Year End 687,616 1,159,922
Note 3; Deferred Fax
2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Right to Use Assets{Deferred Tax Liabilities) 103,142
Right 1o Use Assets (Deferred Tax Assets) -
Lease Liabilitios(Deferred Tax Liabilities)
Lease Liabilities (Deforred Tax Assets) {106,646)
Depreciation {Deferred Tax Liabilities) 18,543,576 16,157,329
Depreciation (Deferred Tax Assets) E
‘Total 18,540,072 16,157,329
Note 4: Other non current asset - i
2080.03.31 2079.03.32
Particulars : 2023.07.16 2022.07.16
Deposit for exim code 300,000 :
Total 360,000 -
Note 5: Investment in Subsidiary '
2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Investment in Unguoted Subsidiary -
Kaimmchowk Investment Co, Pvr. hd 142,650,000 -
~weweme $hares of Re-—-- cach e ¥
Total 142,650,000 -
Note 6: Financial Assets Carried st Amortised Cost
i 2080.03.31 2079.03.32
Particalars 2023.07.16 2022.07.16
Investment in corporate Bond (NSBI Debenture} 2,000,000
Interest Receivable On Debenture 87,125

Total 2,087,125 o
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Note 7: Trade & Other Receivables

2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Other recervable (Grouping 1) 8,754,540 7,866,605
Sundry Debtors ( Grouping 2) 12,500 349470
Advanced to Suppliers {Grouping 33 360,481 2,136,517
Advanced 1o Contractors (Grouping 4) - 10,000,000
Total 9,127,522 20352&
Note 8: Cash & Cash Equivalent
i 2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Bank Balance {Grouping 3) 6,763,383 1,529,006
Cash Balance 1,432,339 379,430
Total 8,195,722 3.908,437
Note 9: Other Financial Assets
Financial Assets
2080.03.31 2079.03.32
Particulars 2023.07.16 022407.16
Fixed Deposit 133,500,000 196,500,000
Prepaid expenses 655,680 620,922
LC Margin 9,000 9,000
Deposit for Nepal Telecom 16,800 16,800
Total 134,181,480 197,146,722
Note 14: Non Financial Assets and Other Current Assets
2080.03.31 1079.43.32
Particulars 2023.07.16 2022.07.16
VAT Receivable 25,125,605 31,804,759
Advanced Tax Receivables 5,403,146 2,321,265
Total E 30,528,751 34,126,024
Note 11: EQUITY SHARE CAPITAL
; 2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Autirorized
72 06,000 nos. of ordinary shares of NPR. 100 each 750,000,000 750,006,000
Issued
H0,00,000 nos. of ordinary shares of NPR. 100 each 660,000,000 600,000,000
Subseribed and paid up
48,00,000 Equity Shares @ NRs. 100/ cach - 4R0,000,000
60,00,600 Equity Shares @ NRs. 100/- each 600,000,000
Total 600,000,000 480,000,000
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Note 12: Reserve & Surplus

Particulars
Balance as at | Shrawan, 2077 (56,988,586)
Profit for the year {7.470,066)
Other Comprehensive lncome {net of tax)
Balance as at 31 Ashad , 2078 (64,458,652)
Profit for the vesr 14,840,990
{ther Comprehensive Income (net of tax)
Right to Use Assets 10,630
Share issue Expenses (325,000)
Balance as at 32 Ashad, 2679 (49,932,032)
Profit for the year 31,038,935
Other Comprehensive ncome (net of tax) ~
Share issue Expenses -
Balance as at 31 Ashad, 2080 (18,893,097)
Nate 13: BORROWINGS
2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Long Term Borrowings
Term Loan 118,565,500 148 984,208
SBI Term Loan 2 17,845,750 23,800,000
Tatal 136,411,250 172,784,208
Note 14: LEASE LIABILITIES
2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Opening [ease Liability 1,149,291 -
Addition 400,934.58 1,482,122
Add: Iniz 78,412 27
1ess: 917,664 336,110
Taotal 710.974 1,149.291
Note 14.1:Classification into Current and Non Current Lease thﬂj}y
b
2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Liability to be Settied:
Within 12 Months 603,147 §39,252
{hver 12 Months 107,827 316,040
Total 710,974 1,149,291
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Note 15: TRADE PAYABLES

2080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Sundry Creditors (Grouping 6} 796,864 700,187
Audit fees payable 123,125 123,125
TDS payable (Grouping 7) 401,202 230,265
Salary pavabie - 426,821
Rent payable - 81,000
Vat payabie Reverse Charge 123,045 123,045
CIT Payable 106,047 190,701
Staff Bonus Paveble 3,713,520 -
Total - 5,263,803 1,875,144
Nofe 16: Cuarrent Portion of Non-Current Liability
1080.03.31 2079.03.32
Particulars 2023.07.16 2022.07.16
Loan Against FD 56,010,600 .
Tem Loan 28,250,000 25,000,000
SHI Loan 5,250,000 35,000,000
Total £9.510,000 30,000,000

.




Kalinchowk Darshan Limited

Kathmandu, Nepal

Schedule to the Statement of Profit or Loss

Note 17: Revenue

For the vear ended For the vear ended
Purtiesbiry 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Sale 75,940,262 56,747,592
Tatal 75,940,262 56,747,592
-
Note 18: Cost of Revenue
For the year ended For the year ended
Particulars 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Opening stock
Add: Local Purchase - -
Add: Import Parchase - -
Add: Tmport duty i =H
Add: Declaration fee - -
Add: Direct Wages & Salary 423,000 3,596,003
Add: Ticket Printing Expenses 708,500 -
Add: Consumabies 108,996 207,779
Add: Fuel {Drrect) 761,374 560,033
Add: Electricity Expenses (Direct) 1.928.109 1,766,271
Less: Closing Stock @ #
Total 3,929978 6,160,087
Note 19; Employee Benelit Expenses
For the year ended For the year ended
Partiewiars 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Basic Salary e 7,817,304 3,762,803
Allowance p hi
Empiovee heaith Insurance 48,420 -
Employee Group Accidental Insurance 33,830 -
Staff Welfare Expenses ' - 165,875
7,899,554 3,928,678
Staff Bonus 3,713,520 -
Total 11,613,073 3,928&




Naote 2 Other Expenses

For the year ended For the year ended
Paaitoukiny 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Audlit Fee Expenses 125,000 125,000
Advertisement Expenses 573,682 287,848
Business Promotion 171,617 331,880
Consultancy Charges 320,000 475,000
Electricity expense 56,170 65,959
Tour & Travel Expense & 704,895 305,610
Office Kitchen expense 117,740 339,670
Fuel expenses 279 960 4 173,730
Insurance Expenses 1,154,267 1,046,962
Internet charges 339,850 313,595
Office Expenses 336,600 210,434
Office Rent Expenses 90,601 943 889
Fooding and Lodging Fxpenses 1,541,420 1,194,000
Newspaper & Periodicals 3,400
Guest Expenses 130,888 ~
Internal Audit Fees 80,000
incentives- Targef Sales 80,500 -
Software Maintenance Bxpenses - 180,000
Primting & Stationary 168,540 133.647
Repair & Maintenance Expenses Block A 14,070 92,152
Repair & Mamtenance Expenses Block B 56,425 77,184
Repair & Maintenance Expenses Block C 389,114 375,556
Repair & Maintenance Expenses Block D 213,919 599,679
Site Visit Expenses - 34,335
Telephone & Communication 41.000 87,225
Festival and Pooja Expenses 92,334
Registration & Renewal Exp : 161,325 347,700
Miscellancous Expenses i 156,259 92,055
Legal Consultancy Fees 131,000
AMC Chargess, 24.000
Docurnentation Charges 30,000
AGM Expenses 441,876 261,962
Security expenses ' 833,250 522133
Medical Expenses 8,140 22,126
Meeting Allowance 622,000 680,600
Meeting Expenses 2,733
*Vai Expenses 1,152.652 122,769
*Tax Expenses 80,322 54,801
*Donation expenses 369911 1.005
*Penalty expense 1,800 16,078
Total 11,096,659 9,484,586
Note 21: Other Income
For the year ended For the vear ended
Pavitinliit 2080.03,31 2079.03.32
2023.07.16 2022.07.16
Miscellancous incoms - 449,740
Interest incorme 20,545.878 13,392,025
Total 20,545,878 13,841,766
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Note 22; Finance Cost

For the vear ended For the vear ended
Fasiichlars 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Interest expenses on Lease Liability 78,412 -
Interest on loan {Term & OD Loan) 21,670,647 19,280,314
Bank Charges and Other Charges 10,335 15,126
21,759.395 19,295,440
Note 23: Current Tax
- For the vear ended For the vear ended
Particulars 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Curremt Tax 5
Note 24: Deferred Income Tax &
For the year ended For the year ended
P 2080.03.31 2079.03.32
2023.07.16 2022.07.16
Deferred Tax income - -
Deferred Tax Expenses 2,382,743 2,859,805
2,382,743 2,859,805
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Kalinchowk Darshan Limited

Gaushala Kathmandu
Deferred tax caleulation for the year 2079-80
Particulars Financial Base Tux Baye Tuxables{Deductible) Difference | Deferred Tax liabiliity/(assey)
Fixed Assets 500,153,956 376,530,115 123,621,841 18,543,576
Right of Use Asset 687,616 - 687,616 103,142
Lease Liability {710,974 - {710,974) {106,646
Total DTL 18,540,072
Opening Adjustment 16,157,329
Difference to be recognized ; 2,382,743
Difference to be recognized SOCI .
Difference to be recognized SPL 2,382,743

Chitwan,
Nepal




Kalinchowh Darshas Limitcd
Kathmanda, Nepal
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Sehedule of Fised Asvels s o 31 Ashudh 2088

Addition
Total
Hate | Opening Bajance | Up o Poush :m hid Mh;; Depreciation Bash b b Closing Balamee
Particelars End (3eg) | o SRR Al Tor the year L
End {2/3¢d} {E3rd}
i % X 4 5 T 24 F3455-6) B0} $=(7-8)
s 91,146,600 91,146,600 - 1,145,600
rarc, Srafl Qusacter 555 i48258.711 4,925 001 B.G(E‘W} U.}&&?&I‘ :74.?72,1!3 152,332 im 151
148,356,711 4,915,001 8,600,060 164,735.371 265919083 152,332 257,766,751
POOL W
ser Al office cquigtent 25%,) 1681530 * 183,250 322006 7%,500 2,995,780 ’3].5‘:_2 2,264,268
Sub- Tots! 2681530 183,250 $2.200 78,500 21995 780 REETH 2364268 |
% 2t - 3,731,593 746319 21985275
Sub- Lol - 746,319 2985275
Piand and Machinery (3% 137,606,353 24 UG 4,737 397 698 132.240 857 19801 622 112439235
sl Total L3, 609353 245076 74,737 307698 132,240,857 19,801,622 112:439.235
PO "B i
Softwar SLM i - - 12343232 263, 1,674,585
Sl Total 1,543,282 - - - 1,343,231 3 1074856 |
o rume- Tocal 257,624,719 5387331 §.126.437 163,121 568 406,230,545 29,700, 376,530,115
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